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Sustainability approach at Garanti BBVA ﬂ

Sustainability is the challenge of the century

\‘, At the top of world leaders agendas . Sense of climate urgency®

Under clear worldwide roadmaps: + Pastthree years were the three warmest years on

a Climate and disaster resilience is a main agenda item at record

the 2025 G20 Leaders’ Summit M

a Leadersannounced updated 2035 national targets for
climate action at the UN Climate Summit(@

, The mean near-surface temperaturein January-
August 2025 was 1.42 °C £ 0.12 °C above the pre-
industrial average

Society calling for action A3 l ?R Private and public sector on board

« Sustainable finance policies are widespread and
the pace is increasing

E

Adaptation finance needed in developing countries is

US$310 billion per year until 2035® , At COP30, commitment to triple the climate
adaptation support by 2035®)



https://www.europarl.europa.eu/RegData/etudes/ATAG/2025/779224/EPRS_ATA(2025)779224_EN.pdf
https://www.un.org/sites/un2.un.org/files/chairs_summary_-_un_climate_summit_2025.pdf
https://wmo.int/publication-series/state-of-climate-update-cop30
https://www.unep.org/resources/adaptation-gap-report-2025
https://www.europarl.europa.eu/RegData/etudes/ATAG/2025/779224/EPRS_ATA(2025)779224_EN.pdf
https://cop30.br/en/news-about-cop30/cop30-approves-belem-package1
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Recent Policy Developments in Tiirkiye to set a ground for Sustainable
Growth

Climate Change Problems Garanti BBVA Actions - '

Observed in Tiirkiye , -
As part of the "Turkiye's Life: Fire Management Grant

In July 2025, Turkiye experienced wildfires fueled ) Program carried out by WWF-Turkey with the financial

in Greece by arecord heatwave above, drought, support of Garanti BBVA, financial support was provided to
and strong winds 10 projects, thus completing the program.

- 1/7forest fires occurred in Turkey in July alone, ) Within the scope of the Blue Breath project carried out by
devastating approximately 60,000 hectares of Garanti BBVA with TURMEPA, more than 200 thousand
land® tons of waste from different coasts of Turkey were recycled.

- Turkiye's first Climate Law passed

- Mandatory Turkish Sustainability Reporting
Standards (TSRS) introduced

-  ETSissettoenterinto force with a pilot phase for Green Deal Action
2026-2028 Plan

- Turkiye will host and preside COP3T 32 objectives CBAM

8] actions Green & Circular Economy

Green Financing

S categories

(6) https://www.worldweatherattribution.org/weather-conditions-leading-to-deadly-wildfires-in-turkiye-
cyprus-and-greece-made-10-times-more-likely-due-to-climate-change/
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Developing of Sustainability Awareness in Turkiye

Garanti BBVA'nin Surdardlebilirlik Yaklasimi AR

2023

«The Twelfth Development
Plan 2024-2028» published;
includes reduction of GHG
emissions and strengthening

climate adaptation

M Turkey Sectoral Low
Carbon Roadmap &

Publication of 2025
Turkish Green Growth
2021 2021 . 2022 S::;t;?nability Technology Roadmap Local Green
Ministry of Trade Renaming of 2021 Capital Markets Reporting Standards (Ministry of Industry Taxonomy, and
- Green Deal Ministry of BRSA- Sustainable Boars - Green (Public Oversight and Technology) Emission Trading
Action Plan Environment, Banking Strategy Debt Instrument Board) System studies
Urbanisation and Plan and Green Sukuk continue
x Climate Change Certificate Guide &
Draft e
(@) Lo ol e S1 \
x il e D o |
1 e
® o @ @ ® - o @ ® o @
2020 2021 2021 auel 2022 2024 2025

Capital Markets Board
- Framework for
Compliance to
Sustainability Principles

Borsa Istanbul - «Future
Existing» sustainability guide

i

Paris Agreement is
ratified.

Parliamentary Inquiry
Commission on combating
climate crisis and drought

[
H‘.
N
= °

Ministry of Treasury and
Finance - Sustainable
Financing Framework
Document

=D

Central Bank -

Green Economy Turkiye Climate-Related Financial
and Climate annpunced its new Risk Management
Change National Communiqués (BRSA)
Directorate Contribution
Declaration. =
e M —
=
ggit? e BDDK
f O
Mandatory Sustainability
Reporting (TSRS) entered
into force

Green Asset Ratio &

S

Climate Law was
accepted at the
National Assembly
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Garanti BBVA's Sustainability Journey

TCFD Supporter

2019

2021

Launch of Blue Breath project

for sea cleaning

UNEP Fl Founding Member

2025

FTSE4Good & Bloomberg 2021
Gender Equality Index Commitment to Exit Coal :?il:]sat:::r;able !
PRIKCIALES FOR ! 1
2010) o RESPONSIGLE e | Pledge (2018- !
First T TT T T | FisEdBood e : Net zero by 2050 : :_20292 JI
Sustainability :Dow Jones | :W d's first Gend | ! Commitment - The first;, ~ “7 777777770
Report 'Sustainability Index ' Sustainable Finance world sTirst Gender 1 bank from Turkey | %
e ! : ! 1 Equality Loan | |
o= i | Decleration ! : R s | L g
;II . 2012 |Sustainability Indices | | 9:? i ! 2023} ) .
" . | In Cizltabration with RebecoSAM oo ! 1 a : | First Turkish
) Establishmentof ~ --------------- ey e 400 billion TL bank to sign
Establishment of the Sustainability Best Bank in Sustainabl Sustainable Equator
the Sustainability team Climate Change Action First Integrated LEED Platinum Certificate Financ:lm;:rdus ainable Finance Pledge P?inciples
Committee Plan Annual Report
o @ o % GLOBAL % “ EQUAJ:Q—,R
v EcoNonmics [ ["=72 FRINCILE
—@ @ @ @ @ L @ ® @ @ @ @ —@ @
2011 2014 201G RN ' 2018 2020 2022 2024
Environmental Sustainability ICDP Climate | BBVA Group Sustainable World's first ESG-linked 150 billion TL Achieved its
and Social Risk Policy Change& Water ! Finance Pledge syndication loan Sustainable Finance highest score
Management Security Leadership | 2 Pledge in the S&P
= g scores ! Q. % Global
& - : | S i Corporate
- ) ) :QCDP | ' e Sustainability
First Turkish bank | Sseerns s erin | Tirkiye's first, World's The first TL-denominated WWE- Tiirkiye's Fire Assessment
tosignWEPs  Toooomommoooooos 5th Green Loan Green Bond in the world Management Grant SEPCona
g‘g o 8 m LN Project
vy it . .
== m ‘lc_.l Calculation of
o -U-lell- The first bank from Turkey financed
First Turkish bank to Turkiye's first Green to commit t.o Science-Based WWF Emissions
receive WWF Green Project Finance Loan Target Setting 2030 (PctﬁFd |
Office Certificate N Decarbonisation methodology)
- = —— Goals: \ /. PCA

Carbon-neutral bank

Energy, Automotive

CEE's Best Bank for Iron-Steel, Cement
CDP Turkiye Program Sustainable Finance Award é .IﬂCTA
Sponsorship T,
{‘.CDP Most Innovative

Environmental, Social and
Governance Loan
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Our Sustainability Strategy




Sustainability, at the core of Garanti BBVA's
strategy

OUR PURPOSE

€15 bring the age of opportunity to EVEryone 44

OUR LEAD STRATEGIC AREAS

Helping our clients’ transition towards a
sustainable future with our advisory role

Increase the diversity and the use of our
sustainable products

Observe and manage climate-change related #
risks of our portolio and our direct impact ¢ "

Increase public awareness and
responsibility on sustainability and
inclusive growth
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Our transition to low-carbon economy

( é e Prioritizing Renewable Energy & @ Establishing Green Office
» as Putting a Shadow Price on Carbon Standards
Climate Change arasing Water-related . .
Action Plan Reducing Deforestation R.aEaglng ater-retate Not financing
ISKS New Coal Investments
from 2021
- Decarbonization targets for
W ® Environmental & Social Sector Norms Carbon-Intensive Sectors
Loan Policies announced for 2030
E&S Risk Environmental & Social Impact @ Undated Policies & PACTA i
Management B Assessment System p Coal Risk Phase Out
Plan by 2040
Net Zero Emission
- . Target by 2050
f- o Innovative financing @. Fellowshio to our
;‘ ‘ul mechanisms such as Green w’_ customerz with

Loan, Sustainability Loan, etc. sustainability consultancy

Sustéihable
Finance

Decarbonizing our portfolio f_g]}" Transforming the sector

®




Our Sustainability Accomplishments

@ The bank reduced its emissions from operations by /5% by
the end of 2020. For the remaining emissions, the bank offset
Its greenhouse gas emissions by investing™ in projects within
voluntary carbon markets recognized by international
organizations.

@ 100% Renewable Energy in new Project
Finance Loans since 2014

@ First Bank in Turkiye to sign Equator
Principles

Carbon credits are purchased for Scope 1 and Scope 3.5, 3.6, and 3.7 categories, while I-REC certificates are
purchased for Scope 2.
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Limiting direct impact of the Bank..
100% 100% 100% 100%

The bank invests in projects
in voluntary carbon markets
recognized by international
organizations to offset its
greenhouse gas emissions.

With the solar power plant
(GES) installed in its
buildings, with a total

capacity of approximately

400 kW, it increases the
share of renewable energy in
its self-consumption while
also contributing to the
reduction of its carbon
footprint.

The Zincirlikuyu
Headquarters and Pendik

Campus buildings have been
awarded the Basic Level
Zero Waste Certificate.

100% renewable energy
has been used for electricity
consumption (certified by
IREC).

In May 2021, Garanti BBVA
implemented the Remote
Eye System, which monitors
infrastructure and controls
electricity consumption to
ensure energy savings. As of
2024, the system has been
installed in 313 locations.

Since the implementation of
the Bank's Environmental
Management System in
2012, the Bank's carbon
intensity has been reduced
by 99%.

0%

% renewable

energy

75.6
ktCO2e

CO:z emissions

(scope1&2)

2015

>80%

>T o

70.1
ktCO.e

22.4
ktCO.e

2019 2020 2021

18.6
ktCO.e ktCO.e

*—=o—o

19.0

18.1
ktCO.e 16.8
ktCO.e

2022 2023 2024

g Garanti BBVA



[N\ We are Gradually Aligning Our Portfolio with the Goals of the Paris Agreement*

im 2030 Decarbonization Target

PACTA
. i i i Reduction .
. Sector Metric - Garanti BBVA Garanti BBVA  Garanti BBVA Difference
Scenerio Emission SCOP€  Baseline ** __Progress (2023) Progress (2024) _ Target by 2030
9 i Energy kgCo2e/MWh 142 37]*** 339 371 (-72%) +%0
o
N
o oy Automotive gCo2e/km 3 182 179 171 (-40%) B %15
o
N
5 R ron&Steel  kgCo2e/Tiron&steel 142 1137w 1.306% %%+ 1.414 (-10%) %0
Z
o B Cement kg Co2e/Tcement 142 726 726 726 (-20%) %0
,__._.__.._.._..__._.__.._.__.6 ______ C _.._| .................................................................... Bivace-ouT pian Was meuRGad T MarGH B08T, ~
od Q The Bank will reduce the coal exposure of our portfolio to zero by 2040 or sooner.
................................................................................................................. e e e
**The starting point for Energy, Automotive, Iron & Steel, and Cement is 2022.
***Starting data for Energy has been updated.
****The emission factor per ton of production in the iron and steel sector has been updated, taking into account grid electricity emissions.
PCAF s -
As of 3] December 2024 Financed Emissions (MtCO,e) Emission Intensity (tCO,e/M<€) Score
Sector Total Scope 1&2 Scope 3 Scope 1&2 Scope 1&2&3
Manufacturing 19,3 5,3 13,3 782 2.851 4,3
Electricity, gas, steam and air conditioning supply 8,0 4,7 3,2 1.947 3.287 4,0
Wholesale and retail trade 6,5 2,0 4,6 528 1.747 4,2
Mining and quarrying 0,6 0,3 0.3 495 894 14
Transportation and storage 1,2 0,8 0,3 418 589 44
Agriculture, forestry and fishing 0,9 0,6 04 1.837 7,6 44
Other Sectors 2,1 0,3 1,8 68 6,6 4,1
Mortgages 0,3 0,3 - 389 389 4,0
Other Retail Portfolios 0.6 0.1 04 78 298 4,2

Total 39,34 14,40 632 4.2
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Renewable Energy Financing

100% Renewable Energy

°°°°°°°°°°°°°°°°°°° WIND POWER in new Project Finance Loans since 2014

US$ 3.0 billion ’

3,030 MW current installed

capacity
HYDROPOWER ............................... . .
US$ 2.5 billion Uk et
3704 I et e financing to renewable energy to date
capacity
23.6%
market share in wind PP financing *
SOLAR ENERGY ceeesesesscssscssscssscsnnncnnncene. N R BIOMASS
E&i?l\}\/’vct) olllc US$ 201 million
' CitelfinslEllSole|OE ) 142 MW total installed IF
Comacity 14.82 million tCO2e
GEOTHERMAL avoided in 2024 .
US$ 275 million

337 MW total installed capacity




Sustainable Finance

Garanti BBVA sets TRY 3.5 trillion Sustainable
Finance target for 2015-2029.

In 2024 only, the bank provided TRY 171.4 bn in
sustainable finance.

By Q12025, total sustainable finance
mobilization since 2018 reached TRY

386 bn.” N g’ | IIII 'J 7 ‘ . | v . % '.;*4 !

* Q12025 data is unaudited.



Sustainable Finance Channeling (TL mn)

+145%
171.446
&% Garanti BBVA sets TRY 3.5 trillion Sustainable
Finance target for 2013-2029.
80.30

7L~ 291

+158% billion
m Inclusive Growth 185004
Climate |
Inclusive
Growth |
/3.038 o e
TL~ 3 . 5
43.049 -
e trillion
N until 2029
s 28.266

59.591

4130 3.804 29.989
2.807
2.807 N

5072 5.997
2020 2021 2022 2023 2024 2025 1Q 2 ungueiied
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A pioneer in innovative sustainable products

2025
[

First commercial

2024 Turkish bank to

publish its regulatory

() sustainability report,
QOQV aligned with TSRS.
Garanti BBVA
2018 2019 2020 2021 2023’/. calculated the total
—e ® ® o —® Within the scope of the financed emissions in
s Pi . . : . Turkey’s Pioneer Green ~ 2050 Net Zero Banking ~ 2024 using the PCAF
Turkey’s Pioneer, . Pioneer ESG-linked  Pioneer Green IPOinthe i Debit Svst Commitment. 2030 methodology.
Green Loan Pioneer Gender o, yicated Loan worldwide rect Uebit system e i
Loan worldwide y . _ oL interim portfolio
worldwide - Garanti BBVA's first d BRI t t
1 D - . Turkey’s Pioneer , . ecarbonization targets
Turkey’s Pioneer, %700 Roll-over ratio : Circular Economy Loan o000 g
Green Project Finance Climate Index :
Loan Innovative financing for
rooftop solar and building
insulation

Turkey’s Pioneer, Corporate
Green Vehicle Package
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We are a part of major international initiatives

SNCDP  @BCTA

Paris Agreement Capital
Transition Assessment
Member

Industry-led, UN-convened

Member Member
Paris Agreement Capital Net-Zero Banking Alliance
Transition Assessment Steering Group
\.\.l
AEYe
- IFRS Sustainability
30% Club Alliance
Member Member

30% Club Tarkiye IFRS Sustainability Alliance

Sustainability approach at Garanti BBVA n

7N
W9 NANCE
UNEP INITIATIVE

£
==

Member
UNEP FI Banking
Principles Core Group

& bcsdTurkiye
Member

Business World and Sustainable
Development Association

(SKD Turkiye)

fany Sl
\l"v s #8% % Global Compact

PRINCIPLES FOR 3 9 - P
UNEP RESPONSIBLE \@;”1} Network Turkey EQUATOR
M | BANKING 2~ PRINCIPLES

Signatory Signatory Signatory
Responsible Banking Since 2012

Principles
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‘._-

Rewarded internationally for its ..
sustainability focus Ewl!%gmmﬁ: /

Best Sustainable Finance Bank in CEE

FOR ExcsmzucEEf 3 5 '

Best Sustainable Finance Bank in Turkiye
Best Bank for Diversity and Inclusionin CEE :

L ) SUSTAINALYTICS BORSA
g iSTANBUL
e CORPORATE GOVERNANCE INDEX
THOMSON REUTERS SUSTAINABILITY INDEX
FTSE4Good SUSTAINABILITY 25 INDEX
— SN, _
54 L :1‘ “A .|\'|\[I‘|.:‘I.
DG % GLOBAL g % m‘-\ﬁlbf‘slﬁéli‘b‘écljﬁilw’c'ﬁ
DIGITAL
BANKER = ECONOMICS iRtk
T TRARCE

Best Sustainable Finance Bank in

Turkey's Best Private Bank in
Sustainable Finance (2024)

ESG Deal of the Year (with ESG-linked
Syndication Loan)
(2021)

Best Bank for Sustainable Financing,
(2022)

-
1JGlobal " e:

Awards L‘))}

Most Innovative Environmental, Social
and Governance Loan
(2020)

Best Sustainable Finance Bank in
Centraland Eastern Europe
(2020)

DI PARTNERSHIP FOR
q SUSTAINABILITY
S awaro

UNGC Ukraine Local Network — People
Category Partnership
(2020)

Centraland Eastern Europe
(2020 & 2018)

Best Sustainable Finance Bank in
Tarkiye
(2020)






Disclaimer of Liability

The information contained in this document has been prepared by T. Garanti Bankasi A.S. (“Garanti BBVA”) solely for information purposes, in good faith, and based on the most recent publicly available information, data, and
estimates. No express or implied representation or warranty is made regarding the accuracy, completeness, timeliness, or completeness of the information contained herein.

The information in this document should under no circumstances be considered as financial, investment, tax, legal, or any other type of advice, nor should it be understood as a recommendation to carry out any transaction, nor
should it form the basis for making any investment or other decision in any direction on its own.

The ESG (Environmental, Social and Governance) information/opinions published by Garanti BBVA in this document are based on Garanti BBVA's current market standards and practices, which may change over time or may be
modified by applicable legislations or regulations. The client must independently analyze the financial, environmental, social, market, legal, regulatory, credit, tax and accounting risks and their potential consequences, and make
its own decisions in this regard and, where applicable, seek expert advice. Additionally, the ESG information in this document may be based on different sources and calculation methods, which may result in different results
when compared to other documents.

This document contains “forward-looking statements” related to intentions, objectives, expectations, or targets of both a financial and non-financial nature (such as ESG performance targets). The information contained in this
document reflects current expectations and targets based on various assumptions and projections, including non-financial considerations, such as those related to sustainability. Forward-looking statements may differ materially
from those projected as a result of certain risks, uncertainties, and other factors (including but not limited to, market conditions, macroeconomic factors, domestic and international market movements, exchange rates, changes
in inflation and interest rates, regulatory and supervisory factors, political, social, and demographic factors). Therefore, all information in this document is indicative, subject to change, and reflects the circumstances as of the
publication date only. Garanti BBVA is under no obligation, to update or to notify any change in this document or underlying this documents, except as required by applicable regulations.

Neither this document nor its contents constitute an offer, invitation, solicitation, or recommendation to provide financing, banking services, or any other offer, invitation, solicitation or recommendation. Nor does it constitute an
invitation or offer to purchase, subscribe, place, or invest in securities or other instruments. It also does not constitute the basis for any contract, commitment, or decision, and, in particular, Garanti BBVA has no obligation to
perform any functions described herein. Garanti BBVA’s provision of any service is subject to the approval of its internal policies, procedures and decision-making processes, satisfactory completion of the final legal
documentation as deemed satisfactory by Garanti BBVA, the actual occurrence of the transaction, and compliance with the conditions and terms to be determined for the specific transaction.

Clients or potential clients who have access to this document should be aware that the securities, instruments, solutions, or investments mentioned herein may not be suitable for their specific objectives, financial situation, or
risk profiles. These factors have not been considered in the preparation of this document, and clients should therefore make their own decisions regarding the matters contained in this document. It is the client's own
responsibility to review the information contained in this document, taking into account the relevant circumstances and to seek specific and expert advice where necessary.

Garanti BBVA or its affiliates, branches, directors, employees, or authorized personnel shall not be held liable for any direct or indirect damages, losses, expenses, or claims arising from any errors and/or omissions in the
information contained herein or from the use of such information.

This document is the property of Garanti BBVA, and no part of it may be (i) copied or reproduced, (ii) redistributed, (iii) disclosed, quoted, (iv) or shared with any other person or entity in any form, manner, or medium without the
prior written consent of Garanti BBVA. By receiving this document, recipients fully accept the restrictions, warnings, and conditions expressed above in their entirety.
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