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ROSENBAUER GROUP AT A GLANCE

Turnaround achieved: record figures in all disciplines
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Rosenbauer Group confirms successful turnaround in 2024, revenue up 22.7% to € 1,305.9 million 
• Number of vehicles delivered up to 2,035 units after 1,850 units 2023, growth also in equipment, customer 

service and components; all sales regions contribute to growth

EBIT improves by more than 70% year-on-year to € 64.9 million, EBT almost quadruples to € 26.3 
million

Shorter throughput times, higher inventory turnover and lower receivables along with higher 
customer advance payments lead to a strong improvement in trade working capital of 10.2 %

Cash flow from operating activities turns from € -80.0 million to € 82.8 million

Order intake at a new record high of € 1,705.2 million, order backlog at € 2,279.8 million

Capital increase completed in February 2025 significantly improves equity ratio to 26%
Based on the solid order backlog, the Rosenbauer Executive Board expects sales of around € 1.5 

billion for 2025, with an EBIT margin of over 6%
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ROSENBAUER GROUP AT A GLANCE

Robau is the new majority owner
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55%

17%

4%

24%

Rosenbauer
Beteiligungs-

verwaltung

Institutional
investor (FR)

Free float

Friedrich Roithner
Member

Gernot Hofer
Vice Chairman

Florian Hutter
Member

Robau
Beteiligungs-
verwaltung

The Rosenbauer Supervisory Board as of April 1, 2025

Shareholdings as of March 5, 2025. Robau´s stake may change as the
extension period of the anticipatory takeover bid runs until May 19. 2025. 
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ROSENBAUER GROUP AT A GLANCE

New syndicated loan replaces MRA

6

Successful implementation of capital increase enables new refinancing of € 330 million

Syndicated loan replaces Multilateral Refinancing Agreement (MRA from March 2024

Financial Covenants newly agreed, maturity until March 2028 with an extension option for a 
further two years

Dividend payments possible again from the 2025 financial year onwards
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ROSENBAUER GROUP AT A GLANCE

„Offer-to-Cash“ entered 2024 its implementation phase
Results from "Offer-to-Cash" project in 

implementation since mid-2024

Full potential (earnings improvement of € 10 
million, reduction of trade working capital by € 60 
million) to be exploited by the end of 2025

Comprehensive optimization measures for 
quotation, order clarification, long-term 
scheduling and order management (processing, 
shipping, billing)

Continuous process monitoring through 21 KPIs
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ROSENBAUER GROUP AT A GLANCE

Christchurch International Airport orders PANTHER electric
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 PANTHER electric offers the same 
extinguishing performance as its diesel 
counterpart – with significantly lower 
CO₂ emissions

 Its electric drive enables faster 
response times

 Acceleration (0 to 80 km/h in under 25 
seconds) and in "Boost mode" even 
under 20 seconds

 First all-electric "Revolutionary 
Technology" (RT) at an airport in the 
southern hemisphere to be delivered; 
second unit ordered from Rosenbauer
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FY 2024 FINANCIAL FIGURES

Key financial figures

Change in % 
2024 vs. 2023

Change
2024 vs. 2023    20242023in € million

+22.7%+241.41,305.91,064.5Revenues

+43.6%+29.597.267.7EBITDA

+73.1%+27.464.937.5EBIT

+1.5pp5.0%3.5%EBIT-margin

>100%+19.326.37.0EBT

>100%+28.629.81.2Net profit for the period

>100%+164.882.0-82.8Cash flow from operating 
activities

10 | Analyst & Investor Presentation I April 11, 2025



972
1.065

1.306

-10,6

37,5 64,9

2022 2023 2024

Revenue EBIT

FY 2024 FINANCIAL FIGURES

EBIT variance 2024 vs. 2023
in € million
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FY 2024 FINANCIAL FIGURES

Development of average price of vehicles delivered

Average price per fire truck / vehicle body (2023 vs. 2024)
in € t

12

407

466

294
332

2023* 2024**

Average price per fire truck
Average price per vehicle body

+ 13%+ 15%
*) 1,850 fire trucks **) 2,035 fire trucks
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FY 2024 FINANCIAL FIGURES

Development of Revenues

• Rosenbauer Group 
increases revenues to
€ 1,305.9 million

• All segments with higher
revenues, except
Preventive Fire
Protection

• Europe area up 29.1%, 
Americas area up 25.8%

• Demand at an all-time 
high
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in € million

2023 Europe Middle East 
& Africa

Asia-
Pacific

Americas PFP* 2024

1,064.5

+4.9
+71.1

+148.4 +20.8
1,305.9

-3.8

+22.7%

* Preventive Fire Protection

658.3 119.7 143.7 346.8 37.4

509.9 114.8 122.9 275.7 41.2

Order intake
2024 252.2 154.0 529.6 24.1745.3

Revenues by area
2024

Revenues by area
2023



FY 2024 FINANCIAL FIGURES

Development of EBIT

• All sales regions confirm 
operational turnaround

• Higher gross profit 
enables EBIT to improve 
by more than 70% to € 
64.9 million

• Asia-Pacific area with 
biggest jump in earnings
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in € million

* Preventive Fire Protection

2023 Europe Middle East 
& Africa

Asia-
Pacific

Americas PFP* 2024

37.5

64.9

+9.3 +4.9

+14.5 +4.7

-6.0

+73.1%

37.2 8.3 17.5 5.7 -3.8

27.9 3.4 3.0 1.0 2.2

Area EBIT
2024

Area EBIT
2023
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FY 2024 FINANCIAL FIGURES

Investments, depreciation and R&D expenses

in € million
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• Largest investment 
projects in 2024:

• Expansion infrastructure 
Singapore 

• New “Welcome Center” 
Karlsruhe 

• Roll-out SAP S4/Hana

• R&D capitalization rate: 
17.1% (2023: 21.9%)
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FY 2024 FINANCIAL FIGURES

Trade Working Capital and Financing

in € million

Trade Working Capital Financing
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• Trade working capital 
decreases to € 425 
million

• Advance payment ratio 
of 25%

• Payment after 73 days 
on average per Dec 31, 
2024, due to high 
turnover in December

| Analyst & Investor Presentation I April 11, 2025



FY 2024 FINANCIAL FIGURES

Cash conversion cycle (current status)

17

Cash Conversion Cycle (days) and Trade Working Capital (€ million)

162

473

119

425

CCC TWC

-10.1%
-26.5%

203

84 85

39

168

73
92

31

DIO DSO DDO DPO

2023 2024

* Cash Conversion Cycle = Days Inventory Outstanding + Days Sales Outstanding – Days Downpayments Outstand – Days Payables Outstand
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FY 2024 FINANCIAL FIGURES

Statement of financial position – key figures

After capital increase
March 2025

Change
2024 vs. 202320242023in € million

1,255.5+7.7%1,257.01,166.7Total assets

26%+0.9pp16.6%15.7%Equity ratio

686.6+7.8%687.4637.6Capital employed (ø)

9,4%+3.5pp9.4%5.9%ROCE

10.3%+9.6pp13.4%3.8%ROE

273.5-8.3%392.5428.2Net debt

84%-45.2pp188.6%233.8%Gearing ratio
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non-financial performance



ESG INITIATIVES AND NON-FINANCIAL PERFORMANCE

Sustainability management:
Key topics 2024

Double materiality
analysis (DMA)

Carrying out the DMA to 
identify the material, 
relevant topics for the report

Climate risk & 
vulnerability analysis

Identification of physical 
(locations) and transitory 
(business units) climate 
risks and opportunities

Reporting in 
accordance with ESRS

First-time reporting in 
accordance with ESRS 
based on the two previous 
analyses

Integration of ESG 
criteria into the 

remuneration policy 
Variable components relating 
to: emissions, proportion of 

women, occupational 
accidents, training and 

certifications

EU taxonomy
The climate risk analysis is 

part of the conformity 
assessment.

ESG Ratings
CDP (Climate B-, Water C) & 

VÖNIX (B)

Development of a 
Gender Equality Plan



ESG-INITIATIVES AND NON-FINANCIAL PERFORMANCE

Sustainability Management:
Achievement status 2024

Responsible Employer Environmentally
friendly Production

Sustainable Products
& Services

Offer at least one electric 
vehicle per vehicle 
category by 2023
Presentation Interschutz 
2022 Municipal E-line-up 
(RT, AT electric, L32A-
XS electric, GW-L 
electric) 
and PANTHER electric

2021
64,8%

2022
69,3%

Goal by 2025
75%

Workplace accidents per 1 million 
working hours

2022
45,7

2021
43,7Goal by 2025

30

2022
551

2021
546

thereof 5% self-produced by PV in 2025
2024 4,11% by PV

Share of green electricity

Proportion of women

Business Ethics & 
Supply Chain

Initial certification of anti-
corruption managemet
system according to ISO 
37001 by the end of 
2021
(surveillance audit in 
2023)

First report to the Carbon Disclosure 
Project (CDP) in 2021. Strive to achieve 
an A rating by 2025
Improvement to “B” in 2024

2023 milestone 540
15% until 2025

21

Action areas

2023
42

2024
613
13,7%

2023
70,1%

2024
29,2

2023
591

2024
67,6%

| Analyst & Investor Presentation I April 11, 2025



ESG-INITIATIVES AND NON-FINANCIAL PERFORMANCE

Climate targets & Corporate Carbon Footprint (Reference year: 2019)

• The amount of 1.5mio tons refers to both, upstream and downstream activities, within scope 3.  

Upstream Activities Corporate Activities Downstream Activities

Upstream transport Business travel Direct emissions within the company 
(boilers, vehicles)

Customer and 
visitor travels

Downstream
transport

Capital goods Materials Company Use-phase of
sold vehicles

End-of-life
of sold productsElectricity and energy for heating and 

cooling purposes
Assets:
Buildings, vehicles,
IT-infrastructure …

Purchase of 
goods and 
services

-27.5% of 1.5 Mio. t*
1.75° C compatible

Upstream Scope 3 Upstream Scope 1 & 2 Downstream Scope 3

-46.2% of 15,951 t
1.5° C compatible

-27.5% of 1.5 Mio. t*
1.75° C compatible

Der CCF according to the SBTi 
enables science-based emission 
reduction targets that are in line with 
the Paris climate targets of 2015 (COP 
21). In 2023 the SBTi approved the 
Rosenbauer emission reduction targets 

95% of the emissions result from the 
procurement of materials and the use 
of the RB vehicles.

-27.25%
1.12 Mio. t
Scope 3 in 2024

-19.99%
12,762 t

Scope 1&2 in 2024
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Outlook



OUTLOOK

Order intake / Order backlog
in € million

Order intake 2024 by area

( ) Order intake 2023 by area / segment

1,450.3
1,705.21,788.0

2,279.8

2023 2024
Order intake Order backlog

Order intake / Order backlog
2024 vs. 2023
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1,705.2
Mio. €

PFP
1% (3%)

Europe
44% (43%*)

Middle East & Africa
15% (10%*)

Americas
31% (33%*)

Asia-Pacific
9% (11%)



OUTLOOK

Outlook 2025
According to the International Monetary Fund (IMF), the global economy is expected to grow by 3.3% 

in 2025. This rate is below the historical average.

While global inflation will slow and fall to 2.7%, it will remain above average in some emerging 
markets and commodity-exporting countries.

The order books of the firefighting industry are well filled. The main drivers of the sales growth of 
individual manufacturers are the improved supply chains, which enable faster production and 
delivery of the vehicles and equipment ordered.

Starting from the initiatives (Offer-to-cash, focus on non-truck-business, US expansion) of the last 
two years and based on a solid order backlog, Rosenbauer's Group Executive Board expects a 
further increase in sales and earnings in 2025. 

Revenues are expected to increase to around €1.5 billion, and the EBIT margin is expected to 
improve to over 6%.

* IMF, World Economic Outlook, Update, January 17, 2025
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Global market leader
• System provider of fire-fighting equipment and preventive fire protection
• Globally leading producer of fire-fighting vehicles
• 11% RB market share of firefighting vehicles (global market volume 2023: ~ 22,000 pcs)*

Unrivalled worldwide network
• 15 production locations in 8 countries
• Sales and service companies in 19 countries 
• Approximately 160 sales partners worldwide

Innovation leader
• Rosenbauer Group holds around 180 patents
• Pioneer in sustainability technologies
• First fully electric fire truck:  „Revolutionary Technology“ (RT) model series
• First complete electric vehicle line-up (Interschutz 2022)

Resilient business model
• Broad diversification by geographies and products
• Customers mostly from the public sector

ROSENBAUER GROUP AT A GLANCE

Equity Story

* Last available market data from 2023. Internal data based on import/export statistics of the Austrian economic chamber 
(Wirtschaftskammer), statistics of the Fire Apparatus Manufacturers’ Association regarding USA

27 | Analyst & Investor Presentation I April 11, 2025



ROSENBAUER GROUP AT A GLANCE

ESG profile

28

Responsibility ImpactDevelopment Performance

* -46.2 % scope 1 & 2 / -27.5 % scope 3 compared to reference year 2019 

Our customers, fire 
brigades around the 
globe, are the first line in 
dealing with the effects
of climate change 
(e.g., wildfires)

Our products and servi-
ces support an efficient 
disaster management 
(prevention,  detection, 
de-escalation)

Assembler with a 
conscious consumption 
of natural resources

A Group-wide climate 
strategy with clear 
reduction targets* for GHG 
emissions until 2030 
validated by SBTi

Focus on fire trucks with an 
alternative drive (scope 3) 

Targets for diversity / 
gender equality, work 
safety & health, energy, 
product development and 
anti-corruption 

CDP rating B-

VÖNIX rating B 
(member since 
2005) 

SMETA audit 2022
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APPENDIX

Executive Board and employee figures

Sebastian Wolf
CEO
Global Marketing I Global Product Management 
& Innovation I Group Communication, Investor 
Relations & CSR I Human Resources I 
Preventive Fire Protection

Andreas Zeller
CSO
Area Europe I Area Middle East & Africa I Area 
Asia-Pacific I Area Americas I Sales Coordination
I Customer Service I Digital Solutions I 
Equipment I Components

Markus Richter
CFO
Group Controlling I Group Accounting & Tax I 
Group IT I Group Legal & Compliance I Group 
Audit I Group Treasury & Insurance

Austria USA Germany RoW

Number of employees (as of reporting date)

1,619

1,648

1,646

1,632

1,695

899

985

899

920

954

999

997

1,003

1,038

1.046

470

500

530

722

788

31.12.2020

31.12.2021

31.12.2022

31.12.2023

31.12.2024

Rosenbauer also employs 231 temporary workers

3,987

4,130

4,312

4,078

29

Thomas Biringer
Interim-CTO, (not depicted)
Production Scheduling I Supply Chain 
Management I Product Development I Industrial 
Engineering I Quality Management I Plants
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APPENDIX

Worldwide network of production, service 
and sales locations

Production
Sales/Service
Around 230 sales partners worldwide. 

AMERICAS
Lyons, South Dakota
Fremont, Nebraska
Wyoming, Minnesota
Rosenbauer America

Europe
Middle East & Africa
Asia-Pacific
Americas

Segment reporting by Area (since January 1, 2023)

MIDDLE EAST & 
AFRICA
SAUDI ARABIA
Jeddah
KAEC
Riyadh
SOUTH AFRICA
Halfway House 

ASIA-PACIFIC
CHINA
Kunming
SINGAPORE
Singapore
PHILIPPINES
Mandaluyong
BRUNEI
AUSTRALIA
Brisbane

EUROPE
AUSTRIA
Leonding
Neidling
Asten
Graz
Telfs
FRANCE
Chambéry
Meyzieu

GERMANY
Karlsruhe
Luckenwalde
Mogendorf and 
Gladbeck
Bad Abbach-Lengfeld
Viersen
ITALY
Rovereto
Andrian
POLAND
Warsaw
SLOVENIA
Radgona
SPAIN
Linares
Madrid
SWITZERLAND
Oberglatt
UNITED KINGDOM
Holmfirth
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APPENDIX

Leading system provider for fire protection
(Product segments and % of Group revenues; as of Dec 31 2024)
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9%

9%

5%

15%

8%

47%

Municipal

ARFF

Aerials

Industrial

Vehicles
75%

Fire & Safety Equipment

Customer Service

Preventive Fire Protection

4% other revenues

3%



APPENDIX

Rosenbauer share

20242023

43.135.1Highest price in €

27.227.4Lowest price in €

34.328.8Closing share price in €

233.2195.8Market capitalization in € million

0.01)0.0Dividend in €

0.01)0.0%Dividend yield in %

4.0-0.2Earnings per share in €

Indizes: ATPX, AFA, AIGS, AP8, AXGP, NAP8, NTFA, TAP8, TFA, VOX, WBI
ATX Prime +6.5%; ROS +18.9%
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1) Proposal to the Annual General Meeting
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1) Robau Beteiligungsverwaltung GmbH
2) Rosenbauer Beteiligungsverwaltung GmbH
3) The non-voting rights registered shares are 
attributed to the free float.

Robau Beteiligungsverwaltung GmbH1)

55% (Stand: 5. März 2025)
Free float3)

24%

Investor FR
4%

BVG2)

17%

25,0 €

35,0 €

45,0 €

55,0 €

Jan Feb Mrz Apr Mai Jun Jul Aug Sep Okt Nov Dez

Rosenbauer EURO ATXPrime Index



APPENDIX

Financial calendar 2025

33

Publication of the full-year 2024 financial figuresApril 11, 2025

33rd Annual General MeetingMay 8, 2025

Publication of the interim statement Q1 2025May 14, 2025

Publication of the half-year 2025 financial figuresAugust 8, 2025

Publication of the interim statement Q3 2025November 14, 2025

Tiemon Kiesenhofer
Head of Investor Relations

+43 (0)664 80 679 6538

Fabio Wurm
Sustainability Manager

+43 (0)676 88 032 4016

ir@rosenbauer.com
csr@rosenbauer.com
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DISCLAIMER
IMPORTANT: Please read the following before continuing. The following applies to this document, which has been prepared by Rosenbauer International AG (the “Company”, together with its consolidated subsidiaries, the “Group”) solely for discussion purposes in relation to the Company, to the oral presentation of the information
in this document by members of the Company’s management, to any question-and-answer session that follows the oral presentation and any material distributed in connection with this presentation (collectively, the “Information”), each of which should be considered together and not taken out of context.

The Information is strictly confidential, is solely for discussion and feedback purposes and must not be relied upon for any purpose. The Information does not purport to contain all information required to evaluate the Group and/or its financial position. Certain financial information (including percentages) has been rounded
according to established commercial standards. The Information does not constitute a recommendation regarding any loans or securities of or investments in the Group. Further, it should not be treated as giving investment, legal, accounting, regulatory, taxation or other advice and recipients should each make their own evaluation
of the Group and of the relevance and adequacy of the information contained herein.
Certain financial data included in this presentation consists of non-IFRS financial measures. These non-IFRS financial measures may not be comparable to similarly titled measures presented by other companies, nor should they be construed as an alternative to other financial measures determined in accordance with IFRS. You
are cautioned not to place undue reliance on any non-IFRS financial measures included herein.

This document is not, and should not be construed as, a prospectus or offering document, and has not been reviewed or approved by any regulatory or supervisory authority. The Information does not constitute or form part of, and should not be construed as an offer for sale or subscription of or a solicitation or invitation of any offer
to subscribe for or purchase any loans or securities of or make an investment in the Company or any other entity in any jurisdiction, and nothing contained therein shall form the basis of or be relied on in connection with any contract or commitment whatsoever, in particular, it must not be used in making any investment decision.

No representation, warranty or undertaking, express or implied, is made by the Group, Raiffeisen Bank International AG and M.M. Warburg & Co. (together, the “Banks”) or any of the Group’s or the Bank’s respective affiliates or any of its or their respective directors, officers, employees or agents (“Representatives”) or any other
person as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information or the opinions contained therein or any other statement made or purported to be made in connection with the Group, for any purpose whatsoever, including but not limited to any investment considerations. No
responsibility, obligation or liability whatsoever, whether arising in tort, contract or otherwise, is or will be accepted by the Group or the Banks or any of their respective Representatives or any other person for any loss, cost or damage howsoever arising from any use of the Information, or for information or opinions or for any errors,
omissions or misstatements contained therein or otherwise arising in connection therewith. In addition, no duty of care or otherwise is owed by the Group, the Banks or its or any of its or their respective Representatives to recipients of the Information or any other person in relation to the Information.

The Information is subject to updating, revision, amendment, verification, correction, completion and change without notice. In providing access to the Information, none of the Group, the Banks or any of their respective Representatives or any other person undertakes any obligation to provide the attendee or recipient with access
to any additional information or to update the Information or to correct any inaccuracies in any such Information, including any financial data or forward-looking statements. The Information should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material
developments which may occur after the date thereof. None of the Banks or any of their respective Representatives have independently verified any of the Information.

Any decision to subscribe for and/or purchase securities in any potential offering/private placement should be made solely on the basis of information contained in any prospectus or offering circular that may be published by the Company in final form on its website in relation to any proposed offering and which would supersede the
Information in its entirety. If published, any such prospectus or offering circular would include a description of risk factors in relation to an investment in the Group. You should conduct your own independent analysis of all relevant data provided in any prospectus or offering circular and you are advised to obtain independent expert
advice as to the legal, tax, accounting, financial, credit and other related aspects before making any investment decision.
The Information may constitute or include forward-looking statements. Forward-looking statements are statements that are not historical facts and may be identified by words such as “plans”, “targets”, “aims”, “believes”, “expects”, “anticipates”, “intends”, “estimates”, “forecasts”, “will”, “may”, “continues”, “should” and similar
expressions. These forward-looking statements reflect, at the time made, the Group’s beliefs, intentions and current targets/aims concerning, among other things, the Group’s results of operations, financial condition, liquidity, prospects, growth and strategies. Forward-looking statements include statements regarding: objectives,
goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future growth; liquidity, capital resources and capital expenditures; economic outlook and industry trends; developments of the Group’s markets; the impact of regulatory initiatives; and the strength of the Group’s competitors.
Forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. The forward-looking statements in the Information are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without
limitation, management’s examination of historical operating trends, data contained in the Group’s records and other data available from third parties. Although the Group believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, uncertainties,
contingencies and other important factors which are difficult or impossible to predict and are beyond the Group’s control. Forward-looking statements are not guarantees of future performance and such risks, uncertainties, contingencies and other important factors could cause the actual outcomes and the results of operations,
financial condition and liquidity of the Group or the industry to differ materially from those results expressed or implied in the Information by such forward-looking statements. The forward-looking statements speak only as of the date of this document. The Group expressly disclaims any obligation or undertaking to release any
updates or revisions to any forward-looking statements to reflect any change in the Group’s expectations with regard thereto or any changes in events, conditions or circumstances on which any forward-looking statements are based. No representation or warranty is made that any of these forward-looking statements or forecasts
will come to pass or that any forecast result will be achieved. Undue influence should not be given to, and no reliance should be placed on, any forward-looking statement. No statement in the Information is intended to be nor may be construed as a profit forecast. It is up to the recipient to make its own assessment of the validity of
any forward-looking statements and assumptions. No liability whatsoever is accepted by the Group or the Banks or any of the Group’s or the Banks’ respective Representatives or any other person in respect of the achievement of such forward-looking statements and assumptions. Neither the Group nor the Banks nor any of the
Group’s or the Banks’ respective Representatives nor any other person undertakes an obligation, and does not expect to publicly update, or publicly revise, any forward-looking statement, whether as a result of new information, future events or otherwise. All subsequent written and oral forward-looking statements attributable to it
or to persons acting on its behalf are expressly qualified in their entirety by the cautionary statements referred to above and contained elsewhere in this presentation.

To the extent available, the industry, market and competitive position data contained in the Information come from official or third party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no
guarantee of the accuracy or completeness of such data. While the Group believes that each of these publications, studies and surveys has been prepared by a reputable source, none of the Group, the Banks or any of their respective Representatives has independently verified the data contained therein. In addition, certain of the
industry, market and competitive position data contained in the Information is based on the Group’s analysis and aggregation of local management feedback on market position and ongoing market developments, adjusted and supplemented where necessary by a combination of publicly available and non-public data and, as such,
may differ from the estimates made by its competitors or from data collected in the future by various market research firms or other independent sources. While the Group believes that such research and estimates are reasonable, they, and their underlying methodology and assumptions, have not been verified by any independent
source for accuracy or completeness and are subject to change and correction without notice. Accordingly, reliance should not be placed on any of the industry, market or competitive position data contained in the Information.
The Company does not expect or intend to register any securities that it may offer under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or to conduct a public offering of any securities in the United States, and the securities of the Company have not been and will not be registered under the Securities Act and
any such securities may not be offered or sold in the United States absent registration under the Securities Act or an available exemption from it. Neither this document nor any copy of it may be taken or transmitted into the United States, Australia, Canada or Japan or to any securities analyst or other person in any of those
jurisdictions. Any failure to comply with these restrictions may constitute a violation of United States, Canadian, Australian or Japanese securities laws. This document is also not for publication, release or distribution in any other jurisdiction where to do so would constitute a violation of the relevant laws of such jurisdiction nor
should it be taken or transmitted into such jurisdiction and persons into whose possession this document comes should inform themselves about and observe any such restrictions.

The Information is only addressed to and directed at persons in member states of the European Economic Area (each a “Relevant State”) and the United Kingdom who are “qualified investors” within the meaning of Article 2(e) of Regulation (EU) 2017/1129, in the case of the United Kingdom, as it forms part of domestic law in the
United Kingdom by virtue of the European Union (Withdrawal) Act 2018 (“Qualified Investors”). The Information must not be acted on or relied on by persons who are not Qualified Investors.

The Banks are acting only for the Group and no one else and will not be responsible to anyone other than the Group for providing the protections afforded to their respective clients, and will not be responsible for providing advice to anyone in relation to any potential offering of securities of the Company or any transaction, matter or
arrangement referred to in this document.
Access to the Information is being given in connection with a proposed meeting with the Company. The Information must not be disclosed, taken away, reproduced, redistributed, copied or passed on, directly or indirectly, to any other person or published or used in whole or in part, for any purpose.
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