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Transform Transform 
the Future  the Future  
of Foodof Food



Transform.Transform.

JBT Marel is a leading  JBT Marel is a leading  

global provider of  global provider of  

integrated technology, integrated technology, 

equipment, software and equipment, software and 

services to customers  services to customers  

in the food and beverage in the food and beverage 

industry. Driven by a  industry. Driven by a  

singular purpose— singular purpose— 

transform the future transform the future 

of food—we empower of food—we empower 

businesses to  businesses to  

stay ahead in a rapidly stay ahead in a rapidly 

evolving market.evolving market.
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Future.Future.    Food.Food.

Three words, each with profound 
implications in the modern world. 

For JBT Marel, these three  
words define a purpose that is  
as powerful as it is simple.

Transform the future of food.
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The potential impact of combining JBT and Marel is not The potential impact of combining JBT and Marel is not 

incremental. It’s exponential. It’s transformational—together, incremental. It’s exponential. It’s transformational—together, 

we have chosen to transform ourselves in order to transform we have chosen to transform ourselves in order to transform 

the future of food. the future of food. 

This is an aspirational but wholly achievable purpose. Because This is an aspirational but wholly achievable purpose. Because 

before the combination, we both were global food processing before the combination, we both were global food processing 

leaders in our own right, each with a leader’s scale, global leaders in our own right, each with a leader’s scale, global 

presence, customer relationships, technologies and talent. presence, customer relationships, technologies and talent. 

Our strengths are both aligned and complementary. It’s a Our strengths are both aligned and complementary. It’s a 

natural fit that represents a world of exciting possibilities for natural fit that represents a world of exciting possibilities for 

our customers, investors, people and planet.our customers, investors, people and planet.

TRANSFORMATION

Leadership2
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FUTURE TECHNOLOGY
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Technology is an accelerator. Technology is an accelerator. 

A multiplier. And when skillfully A multiplier. And when skillfully 

developed and deployed, it’s also developed and deployed, it’s also 

a simplifier. All of which make a simplifier. All of which make 

technology a big difference technology a big difference 

maker for businesses that want maker for businesses that want 

to help define the future of a to help define the future of a 

world that gets more complex world that gets more complex 

and challenging every day,  and challenging every day,  

where change is a constant,  where change is a constant,  

and sustainable solutions are  and sustainable solutions are  

an imperative. an imperative. 

Difference maker
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JBT Marel joins together two JBT Marel joins together two 

longtime food industry innovators longtime food industry innovators 

with advanced, proven and with advanced, proven and 

complementary machine and complementary machine and 

digital technologies. We intend to digital technologies. We intend to 

lead the way to the next level of lead the way to the next level of 

global equipment performance, global equipment performance, 

line productivity, operational line productivity, operational 

efficiency and sustainability for efficiency and sustainability for 

our customers. our customers. 



FOOD LEADERSHIP
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Hungry world

There’s no industry more fundamental than food. It’s a constant There’s no industry more fundamental than food. It’s a constant 

in this always-changing world: People will always have to eat.in this always-changing world: People will always have to eat.

Both JBT and Marel are longtime global leaders in food Both JBT and Marel are longtime global leaders in food 

processing technology. Together, we have a broad and holistic processing technology. Together, we have a broad and holistic 

offering that spans proteins, beverages, fruits and vegetables, offering that spans proteins, beverages, fruits and vegetables, 

and pet food. and pet food. 

The demand for proteins is a long-term growth trend.  The demand for proteins is a long-term growth trend.  

Foremost is poultry, with its affordability, versatility and Foremost is poultry, with its affordability, versatility and 

nutritional value, along with a low carbon footprintnutritional value, along with a low carbon footprint11. . 

As the clear world leader in supporting poultry production,  As the clear world leader in supporting poultry production,  

JBT Marel is ready to meet the demand.  JBT Marel is ready to meet the demand.  

(1) Our World in Data/Poore and Nemecek
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SUSTAINABILITY
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Positive impact

Hunger and malnutrition. Water Hunger and malnutrition. Water 

scarcity. Carbon emissions. Climate scarcity. Carbon emissions. Climate 

change. All are real and growing threats change. All are real and growing threats 

to our society. Few businesses are to our society. Few businesses are 

in a better position to address these in a better position to address these 

challenges than JBT Marel. challenges than JBT Marel. 
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Continuously improving our operations Continuously improving our operations 

has long been a top priority at JBT  has long been a top priority at JBT  

and Marel. But our greatest opportunity  and Marel. But our greatest opportunity  

to support a sustainable food supply  to support a sustainable food supply  

chain remains in JBT Marel’s solutions, chain remains in JBT Marel’s solutions, 

which help customers minimize water, which help customers minimize water, 

energy and raw material consumption, energy and raw material consumption, 

reduce food waste, and improve reduce food waste, and improve 

consumer safety.consumer safety.

Our business solutions and our  Our business solutions and our  

combined scale dramatically expand  combined scale dramatically expand  

our opportunities to have a positive  our opportunities to have a positive  

global impact. global impact. 



STRENGTH
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People power
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The real driver behind innovation The real driver behind innovation 

and business performance is people. and business performance is people. 

Talented, experienced, dedicated Talented, experienced, dedicated 

and enthusiastic people, embracing and enthusiastic people, embracing 

the same purpose and direction. the same purpose and direction. 

This is precisely what we have  This is precisely what we have  

at JBT Marel. We are a global,  at JBT Marel. We are a global,  

highly diverse and motivated group,  highly diverse and motivated group,  

united to make it all matter. With united to make it all matter. With 

a shared vision to be the leading a shared vision to be the leading 

partner in solutions for a sustainable partner in solutions for a sustainable 

food industry. Here to transform  food industry. Here to transform  

the future of food.the future of food.

We’re excited about what we can We’re excited about what we can 

accomplish together. A new, bigger, accomplish together. A new, bigger, 

brighter future—for us and everyone brighter future—for us and everyone 

we touch—begins right now. we touch—begins right now. 
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Dear Fellow Shareholders:Dear Fellow Shareholders:

2024 was an immensely consequential year  2024 was an immensely consequential year  
for our company and stakeholders. It was the year for our company and stakeholders. It was the year 
we moved boldly to initiate a combination with we moved boldly to initiate a combination with 
global food technology leader Marel, which we global food technology leader Marel, which we 
transacted on January 2, 2025. As JBT Marel, we transacted on January 2, 2025. As JBT Marel, we 
are now in a uniquely strong position to pursue are now in a uniquely strong position to pursue 
our critical and ambitious purpose: transform the our critical and ambitious purpose: transform the 
future of food.future of food.

BRIAN DECK

Chief Executive OfficerChief Executive Officer



Our combination with Marel is the culmination of the 

previous decade of work evolving JBT into a global pure- 

play food and beverage technology leader. Our objective 

has always been clear: to build a company that is 

unparalleled in our impact, both for global food industry 

customers and for a world dealing with population  

growth, climate change and a fragile food supply chain.

By forming JBT Marel, we have taken a huge step forward 

in achieving that objective.

RECORD JBT FINANCIAL PERFORMANCE

With an eye toward this future as a combined JBT Marel, 

we remained focused on executing our growth and  

margin improvement strategies across the business 

throughout 2024. JBT achieved record financial results 

by a number of key measures in 2024, including orders, 

revenue, adjusted EBITDA2, adjusted EPS2 and free  

cash flow.2

Revenue for 2024 was a record $1.72 billion, up 3% 

from 2023 results, thanks largely to our diverse solution 

offerings and bolstered by continued strength in recurring 

revenue. Our fourth quarter 2024 record orders of $523 

million and ending backlog of $721 million position us well 

for continued revenue growth in 2025.  

Cost savings from our supply chain and continuous 

improvement initiatives were major drivers behind JBT’s 

aforementioned record performance. 2024 adjusted 

EBITDA2 of $295 million increased 8% year over year, 

representing a margin increase of 80 basis points, and 

adjusted EPS2 grew 24% to a record $5.10.

We also delivered record free cash flow2 in 2024, 

increasing by 20% over 2023 to $199 million, benefiting 

from JBT’s strong operating results and improved  

working capital management. 

THE JOINING OF TWO FOOD TECHNOLOGY LEADERS

Bringing JBT and Marel together is uniquely powerful  

in its potential to transform the future of food. In fact,  

we are convinced that there was no partner in the world 

whose capabilities and culture fit with JBT better than 

Marel to meaningfully support our customers and the  

food industry as a whole.

Marel’s focus on innovation and its resultant advanced 

product portfolio have made them leaders in global food 

technology. Approximately 85% of their revenues are in 

protein end markets, a key area of long-term demand 

growth worldwide. Their global market reach, software and 

service infrastructure also are tremendous value drivers.

When united with JBT’s own innovative technologies, 

application knowledge and continuous improvement 

mindset, we believe we will offer an extraordinary value 

proposition to our stakeholders. We also have increasing 

confidence in our ability to leverage our combined 

operations, which we expect will allow us to achieve  

$150 million in cost synergies within three years.

At the center of both JBT and Marel is our people. 

Passionate, engaged associates make us who we are 

and drive our customers’ success. Bringing the best of 

both businesses together to create a clear leader in food 

technology is at the heart of the real, transformative  

power and potential we embrace. 

UNITED TO MAKE IT ALL MATTER

JBT Marel’s breadth and holistic solution offerings are 

unmatched as a partner in the global food industry.  

By “offerings,” we mean much more than equipment. 

This is about the entire ecosystem of offerings that both 

JBT and Marel have worked so hard to build over the 

course of decades. Equipment. Parts. Services. Software. 

And the expertise to put it all together into a single, 

integrated, end-to-end solution to drive improvements  

in productivity, efficiency and sustainability. Most 

important, we have built a solid base of trust with our 

customers to deliver these holistic solutions to make  

them more successful.

Because it all matters. 

In a highly competitive marketplace where the loss  

of a few units processed per minute can have a  

significant impact on profitability for our customers,  

our ability to provide a complete, harmonized solution  

is a critical differentiator.
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(2) These are non-GAAP �nancial measures. For an explanation of these measures and a 
reconciliation to the most directly comparable GAAP measures, please see “Non-GAAP 
Financial Measures” in our Form 8-K �ling from February 24, 2025.
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JBT Marel Cultural FrameworkJBT Marel Cultural Framework

Clarity on why we exist, what we Clarity on why we exist, what we 
aim to accomplish, how we will aim to accomplish, how we will 
accomplish our goals and our accomplish our goals and our 
strategic pillars guide our actions strategic pillars guide our actions 
and ensure that we deliver a and ensure that we deliver a 
cohesive and elevated experience cohesive and elevated experience 
across every customer touchpoint. across every customer touchpoint. 

OUR PURPOSEOUR PURPOSE

Transform the Future of FoodTransform the Future of Food

OUR VISIONOUR VISION

Be the leading partner in  Be the leading partner in  
solutions for a sustainable  solutions for a sustainable  
food industryfood industry

OUR STRATEGIC PILLARSOUR STRATEGIC PILLARS

••	 Holistic Solutions & Improved 		 	 Holistic Solutions & Improved 		
	 Value Proposition	 Value Proposition

••	 Enhanced Service to Drive  	 Enhanced Service to Drive  
	 Customer Success and  	 Customer Success and  
	 Empower Partnerships	 Empower Partnerships

••	 Advanced Digital and Software  	 Advanced Digital and Software  
	 Capabilities	 Capabilities

••	 Continued Focus on Innovation 	 Continued Focus on Innovation 
	  and M&A	  and M&A

••	 Leveraging Combined Scale  	 Leveraging Combined Scale  
	 to Expand Margins 	 to Expand Margins 

United to make it all matter means providing industry-

best equipment, with parts and highly responsive service 

to keep it running. It also means having the software  

and application expertise to maximize machine 

uptime and efficiency, from primary processing to end 

packaging, anywhere in the world. This is our value 

proposition at JBT Marel. 

TRANSFORMING THE FUTURE OF FOOD

Our combined capabilities give us the opportunity 

to provide the food industry with the broadest, most 

holistic, most intelligent solutions in order to make an 

impact. Transformative impact.

And while our solutions can have a transformative impact 

on our customers’ operations, JBT Marel also has the 

opportunity and the capability to have a transformative 

impact on the world. 

Contributing to a more reliable and resilient food supply 

chain across every corner of a growing, increasingly 

hungry global population; reducing food waste, 

improving food yield and enhancing food safety—

these remain key elements of our purpose. All these 

things must matter if we are to realize our purpose of 

transforming the future of food.

Making it all matter is the key to a truly exciting future  

at JBT Marel.   

Sincerely, 

Brian Deck

Chief Executive Officer 

JBT Marel Corporation 
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This is JBT Marel.
The joining of two global food industry The joining of two global food industry 
leaders for a new level of scale and leaders for a new level of scale and 
capabilities, impact and opportunities.capabilities, impact and opportunities.



Built to transform the Built to transform the 
future of food.future of food.

THIS IS JBT MARELTHIS IS JBT MAREL
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We have created a new, next-level food industry We have created a new, next-level food industry 
leader, focused on transforming customer results leader, focused on transforming customer results 
and the future of food.and the future of food.

Global Scale, Resources Global Scale, Resources 
and Relationships and Relationships 

30+
CountriesCountries

~$3.6B
Expected JBT Marel Expected JBT Marel 
2025 Revenue2025 Revenue33

~12,200
EmployeesEmployees

~16%
Expected JBT Marel 2025 Expected JBT Marel 2025 
Adjusted EBITDA MarginAdjusted EBITDA Margin33

JBT Marel 2024 Annual ReportJBT Marel 2024 Annual Report

(3)  Based on mid-point of guidance ranges provided in the 8-K SEC filing on February 24, (3)  Based on mid-point of guidance ranges provided in the 8-K SEC filing on February 24, 
2025. Note: Adjusted EBITDA is a non-GAAP financial measure. For an explanation of this 2025. Note: Adjusted EBITDA is a non-GAAP financial measure. For an explanation of this 
measure and a reconciliation to the most directly comparable GAAP measures, please see measure and a reconciliation to the most directly comparable GAAP measures, please see 
“Non-GAAP Financial Measures” in our Form 8-K filing from February 24, 2025.“Non-GAAP Financial Measures” in our Form 8-K filing from February 24, 2025.
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JBT Marel Customer  
Value Drivers

BROAD END-MARKET  BROAD END-MARKET  

PARTICIPATIONPARTICIPATION

•• 	 Proteins 	 Proteins

	 Poultry/Fish/Meats 	 Poultry/Fish/Meats 

	 Plant-Based	 Plant-Based

•• 	 Beverages 	 Beverages

	 Juices/Dairy/ 	 Juices/Dairy/ 

	 Dairy Alternatives	 Dairy Alternatives

•• 	 Fruits and Vegetables 	 Fruits and Vegetables

•• 	 Ready/Convenience Meals 	 Ready/Convenience Meals

•• 	 Pharma/Nutraceuticals 	 Pharma/Nutraceuticals

•• 	 Pet Food 	 Pet Food

	 Wet and Dry	 Wet and Dry

•• 	 Automation 	 Automation

	 Warehouse/Factory Floor	 Warehouse/Factory Floor

FULL-LINE SOLUTIONSFULL-LINE SOLUTIONS

••	 Primary Processing	 Primary Processing

•• 	 Secondary Processing 	 Secondary Processing

•• 	 Further Processing 	 Further Processing

•• 	 Packaging 	 Packaging

DIGITAL  DIGITAL  

INNOVATION AND  INNOVATION AND  

GLOBAL SERVICEGLOBAL SERVICE

••	 Manufacturing Execution  	 Manufacturing Execution  

	 System (MES)/Line Control	 System (MES)/Line Control

•• 	 Process Control/  	 Process Control/ 

	 Optimization	 Optimization

•• 	 Machine Performance   	 Machine Performance  

	 Optimization	 Optimization

•• 	 Machine Health/  	 Machine Health/ 

	 Uptime Improvement	 Uptime Improvement

••	 Global Service Presence	 Global Service Presence

••	 Dedicated Parts  	 Dedicated Parts  

	 Stocking Customized  	 Stocking Customized  

	 by Customer	 by Customer

••	 Frictionless Digital Parts and  	 Frictionless Digital Parts and  

	 Service Ordering	 Service Ordering

CUSTOMER SUSTAINABILITYCUSTOMER SUSTAINABILITY

••	 Water/Energy Optimization	 Water/Energy Optimization

••	 Equipment Lifespan/Efficiency	 Equipment Lifespan/Efficiency

••	 Packaging Waste Reduction	 Packaging Waste Reduction

••	 Food Waste Reduction	 Food Waste Reduction



Aligned with global Aligned with global 
trends.trends.

THIS IS JBT MARELTHIS IS JBT MAREL
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With our holistic approach, we are strong wherever With our holistic approach, we are strong wherever 
our customers need us to be, here to help them go our customers need us to be, here to help them go 
where the market takes them.where the market takes them.

Global Customer Investment DriversGlobal Customer Investment Drivers

Growing  Growing  
Food Food 

ConsumptionConsumption

Changing Changing 
Consumer Consumer 

PreferencesPreferences

Demand for safe, quality Demand for safe, quality 
food continues to grow food continues to grow 
as global population and as global population and 
personal incomes rise, personal incomes rise, 
shifting from staples to shifting from staples to 
higher-value food itemshigher-value food items44

Continuous need among Continuous need among 
customers for rapid new-customers for rapid new-
product introductions/product introductions/
production, with agile production, with agile 
systems that can support systems that can support 
the pace of changethe pace of change

Growing demand for  Growing demand for  
solutions to lower costs solutions to lower costs 
and environmental  and environmental  
impact through improved impact through improved 
yield and lower resource yield and lower resource 
consumptionconsumption

Increasing customer Increasing customer 
demand for the benefits demand for the benefits 
of integrated solutions of integrated solutions 
spanning the entire line,  spanning the entire line,  
from equipment to after-from equipment to after-
market customer caremarket customer care

Efficient, Efficient, 
Sustainable   Sustainable   
ProcessingProcessing

Holistic  Holistic  
Solutions and Solutions and 
RelationshipsRelationships

(4) Economic Research Service, U.S. Department of Agriculture, 2024  (4) Economic Research Service, U.S. Department of Agriculture, 2024  
(5)  Based on Euromonitor, Technavio, as well as JBT and Marel individual research, 2024  (5)  Based on Euromonitor, Technavio, as well as JBT and Marel individual research, 2024  
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LOW- TO MID-SINGLE DIGIT CAGRLOW- TO MID-SINGLE DIGIT CAGR

2023–2027 Projected2023–2027 Projected55

Protein  Protein  
ConsumptionConsumption

MID-SINGLE DIGIT-PLUS CAGR

2022–2027 Projected5

Convenience  
Food Market

MID-SINGLE DIGIT CAGRMID-SINGLE DIGIT CAGR

2024–2029 Projected2024–2029 Projected55

Ready-to Drink Ready-to Drink 
Beverage MarketBeverage Market

Global Consumer TrendsGlobal Consumer Trends

MID-SINGLE DIGIT CAGRMID-SINGLE DIGIT CAGR

2023–2027 Projected2023–2027 Projected55

Pet Food  Pet Food  
MarketMarket



Sustainability  
in all we do.

THIS IS JBT MAREL

2020

Our combined scale and capabilities dramatically 
expand our opportunities for greater impact on 
sustainability worldwide.

JBT Marel 2024 Annual Report

Key Sustainability Trends/Statistics  Key Sustainability Trends/Statistics  
in JBT Marel Areas of Impactin JBT Marel Areas of Impact

10x lower
Global Poultry GHG Footprint vs Beef  Global Poultry GHG Footprint vs Beef  
(kg of CO(kg of CO22 Equivalents per kg of Food Product) Equivalents per kg of Food Product)99

Poultry GHG FootprintPoultry GHG Footprint

1.3B
Tons of Global Food Produced for Tons of Global Food Produced for 
Consumption and Wasted Annually (~33%)Consumption and Wasted Annually (~33%)66

Food WasteFood Waste

Percentage of the Global Population Percentage of the Global Population 
Affected by Water ScarcityAffected by Water Scarcity88

>40%
Water ScarcityWater Scarcity

Projected Increase in Global Energy Projected Increase in Global Energy 
Demand by 2050, Including Fossil FuelsDemand by 2050, Including Fossil Fuels77

~50%
Energy DemandEnergy Demand

(6)  Food and Agriculture Organization and United Nations  (7) U.S. Energy Department (6)  Food and Agriculture Organization and United Nations  (7) U.S. Energy Department 
(8) United Nations Sustainable Development Goals  (9) Our World in Data/Poore and Nemecek(8) United Nations Sustainable Development Goals  (9) Our World in Data/Poore and Nemecek



LOWER WATER/ENERGY 
CONSUMPTION

Marel’s RevoPortioner Drum 
Washer has been found to 
consume 69% less water and up 
to 53% less energy than traditional 
drum washing technologies. 

IMPROVED FOOD SAFETYIMPROVED FOOD SAFETY

JBT’s Avure HPP technology uses JBT’s Avure HPP technology uses 
extremely high water pressure extremely high water pressure 
to neutralize listeria, salmonella, to neutralize listeria, salmonella, 
E. coli and other deadly bacteria E. coli and other deadly bacteria 
for improved food safety without for improved food safety without 
using heat or chemicals.using heat or chemicals.

LOWER FOOD 
WASTE

JBT’s advanced 
Proseal tray sealing 
solutions help 
customers deliver 
food at its freshest 
and extend shelf life, 
helping to reduce 
food waste.

THE JBT MAREL THE JBT MAREL 
FOUNDATION FOUNDATION 

The combination of JBT and The combination of JBT and 
Marel will expand the reach Marel will expand the reach 
and potential impact of  and potential impact of  
the JBT Fortify Foundation, the JBT Fortify Foundation, 
renamed the JBT Marel renamed the JBT Marel 
Foundation, which will support Foundation, which will support 
organizations and programs organizations and programs 
working to increase food working to increase food 
security, reduce food waste security, reduce food waste 
and advance food research. and advance food research. 

→  Increase Food Security→  Increase Food Security

→  Reduce Food Waste →  Reduce Food Waste 

→  Advance Food Research →  Advance Food Research 

Making a Difference for Customers and the WorldMaking a Difference for Customers and the World

2121
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Welcome to the 
future of food.
We have brought two great companies together to We have brought two great companies together to 
transform it. We invite you to come along.transform it. We invite you to come along.
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LJ



����������	�
������
���
������	
��
�����
��	����	�	����	�����
��������� ���������������������� !
���"##"$�%& '(') '('� '(''
�%*�+#$,%�+�$���$�-"�."�/�$0���-"�/���-"1"-"�%2345�6789:4 ;� <=>?�;� =<@>A�;� BCD>?�E789:4�FG9:�H6I897567J4H�9K4GL5697IM�745�9F�5LN4I � O><�� ?=C>C�� CC>A�E789:4�FG9:�897567J67P�9K4GL5697I � <?>A�� B@Q>C�� BOC><�RHSJI5:475I�59�G489786T4�6789:4�FG9:�897567J67P�9K4GL5697I�59�8LIU�KG9V6H4H�WX�897567J67P�9K4GL567P�L856V6564IYZ4KG486L5697 � CB>A�� CO><�� CO>A�R:9G56[L5697 � =D><�� AO>=�� ?=>A�\598]̂WLI4H�89:K47IL5697 � B?>D�� BB>?�� <>Q�_47I697�L7H�95U4G�K9I5̂G456G4:475�W474F65I�4NK47I4 � @<>=�� B><�� B>D�Z4F4GG4H�6789:4�5LN4I � @̀=><a�� @̀B>Aa�� B̀Q>Ba�b9II�97�H4LT�897567P475�U4HP4 � ?@>?�� c�� c�d5U4G � B@>C�� A>A�� <>=�eUL7P4I�67�9K4GL567P�LII45I�L7H�T6LW6T6564IYfGLH4�G4846VLWT4IM�745�L7H�8975GL85�LII45I � =̀Q>@a�� @̀B>Aa�� @̀<>@a�E7V4759G64I � C>D�� @A>Q�� ?̀D>Ca�R889J75I�KLXLWT4M�5GLH4�L7H�95U4G � O>A�� C̀@>Ba�� @Q>B�RHVL784�L7H�KG9PG4II�KLX:475I � C@>B�� B̀>Aa�� D̀>Aa�R88GJ4H�K47I697�L7H�95U4G�K9I5̂G456G4:475�W474F65IM�745 � C̀>@a�� B̀@>Ba�� C̀>=a�E789:4�5LN4I�97�PL67�FG9:�ILT4�9F�R4G9f48U � c�� B̀CC>@a�� c�d5U4G�LII45I�L7H�T6LW6T6564IM�745 � B@>=�� @Q>B�� B@>D�eLIU�KG9V6H4H�WX�897567J67P�9K4GL567P�L856V6564I � @C@>A�� D?>@�� BC=>@�
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C�DE�FGHGIJGK�L�M�NONP 
C�DE�FGHGIJGK�L�M�NONLQ�R�ISTTSDRCU �DVWT �GXGT�� �GXGT�N �GXGT�L �DVWT �GXGT�� �GXGT�N �GXGT�LY""�#"4Z'��"#��'#" [� /1-\�[� /1-\�[� ]�[� ]�[� /̂-_�[� /̂-_�[� ]�[� ]��̀����#���" � a-_�� ]�� a-_� � \b-c�� ]�� \b-c���#����""�#" [� \̂-̂�[� /1-\�[� a-_�[� ]�[� 1a-d�[� /̂-_�[� \b-c�[� ]�.��)���#��"4�̀����#���" [� ee-e�[� ]�[� ee-e�[� ]�[� 1-̂�[� ]�[� 1-̂�[� ]���#������)���#��" [� ee-e�[� ]�[� ee-e�[� ]�[� 1-̂�[� ]�[� 1-̂�[� ]�Z'��"#��'#"���*��"�'#�"�$���#��"����(��'���#��"#�����#���'�'f!�������(�(������(�$��*�'"�#��'�*��'-�Z'��"#��'#"�����$��""����(��"�#��(�'%�"�$���#��"��'(����������(�)�"�(��'�!��#�(�*��$�"��'��$#������� �#"������(�'#�$����""�#"�#��#�#���<��*�'2���"�#����)���#2�#���$$�""-�Y"�����̀$��)���1/0�\̂\e0�[̂-d�������'�����'��"#��'#"�������$��(�(��'��#����$����'#��""�#"��'�#���<�'"���(�#�(�g���'$��h���#�����#�(�#���'��"#��'#"�#��#������@*�$#�(�#��)����(����(���#��'�#���'�@#�#��������'#�"-����������'�'%��'��"#��'#"�������*��#�(�"�*���#��2��'��#�����""�#"��'�#���<�'"���(�#�(�g���'$��h���#"-�Z'��"#��'#"��'$��(���'��'�����&�(�%��'����[/-/�������'��'(�[/-d�������'��"�����̀$��)���1/0�\̂\e��'(�\̂\10���"*�$#����2-����<��*�'2��"�"�#����'$�����**���$��#�����"����#�����������������(�����#�����'"#����'#"��'�����$����'%�)�"�"-����"��**���$��$��$���#�"�#���*��"�'#����������#�����#����$�"�������)2����"���'%�#���$��'%��)�#���'�#���(�����#����$�'#��$#���#���'(�#���*�)��"��(���� �#��'(�$�#����$����'$2���#�0����#�*���(�)2�#���$�'#��$#�'�#��'��������"0��'(��**�2�'%��'��**��*���#��(�"$��'#���#���"�������"�����$#������$��(�#���" -����$���2�'%�����'#"����$�"���'(�$�"���!������'#"0�#��(����$����)��"��'(�*�2�)��"0��"�������"���'�'$�����'"#����'#"��'$��(�(��'��#����$����'#��""�#"��'(��#����$����'#����)���#��"0��**��@���#������������"�)�$��"�����#�����"���#f#������#���#��"-����$���2�'%������"��'(�#����"#���#�(�����������"����(�)#���'�'$�����'"#����'#"��"����̀�$��)���1/�������"�������"4NONP NONLQ�R�ISTTSDRCU �WKKiSRj�
WTkG �CVSIWVGl�	WSK�
WTkG �WKKiSRj�
WTkG �CVSIWVGl�	WSK�
WTkG<�'���#�)���"�'����'�#�" [� 1cc-e�[� 1c_-\�[� 1cd-\�[� 1a/-a�m������'%�$��(�#���$���#20��@*���"�̀�$��)���/e0�\̂\a � _be-̂�� _be-̂�� \b̂-̂�� \b̂-̂�����$���2�'%������"����#���<��*�'2n"��������'%�$��(�#���$���#2���$��(�(��'���'%f#����(�)#��'�#���g���'$��h���#��**��@���#��#���������������"�(���#��#����������)����'#���"#���#�"-�������������������#���<�'���#�)���"�'����'�#�"��"��"#���#�(��"�'%�.�����\��'*�#"��"�#��2�����'�#���%�"#���(�"�$���#��"�'�����"#�(��'��'2�"�$���#��"��@$��'%��)�#���2�)��#��(�(�)2�!�������(��'"#�#�#��'���)�2��"-_d
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F\CF@UFN�V�X����Z TFSF@UFN�VWX����Z RBABISF�BJ�HK�TFSF@UFN�VWX����Z����]���V�NFJCN?SC?NDÎ�\ABI,�$���������"�������"��#����� 7� 8.(;�7� /(;�7� /(8�7� 0/(.2�7� /(6�7� 86(_��̀��� � =(8�� /(=�� /(8�� a�� a�� =(_�4�������������������������� 7� 8_(:�7� 8(8�7� /(.�7� 0/(.2�7� /(6�7� 8:(.����������������������%������ ���������� �������"����!�����%������������"�������������������#������'����������)������"���"�,����������� �+�����(�b��!������!�������� ���������������������$���������������"�"����c������������!��%����"����"���������"�̀����������������!����������������������������)������"���"�d�������,�����(�4�����!���!���'�"�����������������������������$������ ��������������"�"�e����!���68%�./.=> 
@\BSCJ�CH�FBNIDÎJP
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Barbara L. Brasier
Board Member of Molina Healthcare, Inc. 
and Lancaster Colony Corporation 

Brian A. Deck
Chief Executive O�cer,  
JBT Marel Corporation

Alan D. Feldman
Chairman of the Board, JBT Marel 
Corporation and Board Member of 
University of Illinois Foundation  

Dr. Svafa Gronfeldt 
Professor of Practice, Massachuse�s 
Institute of Technology
Board Member of Icelandair and  
Embla Medical (Vice Chair)
Former Board Member, Marel hf. 

Dr. Olafur S. Gudmundsson 
Head of Discovery Pharmaceuticals  
and Analytical Sciences,  
Bristol-Myers Squibb
Board Member of Eyrir Invest.is 
Former Board Member, Marel hf.

Charles L. Harrington
Board Member of J.G. Boswell Company, 
Constellation Energy Corporation and 
Korn Ferry International and Vice Chair 
of Cal Poly Foundation 

Lawrence V. Jackson
Board Member of Assurant, Inc. and 
Bloomin Brands Inc. and Chairman of 
the Board of SourceMark, LLC

Polly B. Kawalek
Former President, Quaker Foods,  
a division of PepsiCo  

Arnar Thor Másson
Board Member of Siminn hf.,  
Member of the University Council  
of the University of Iceland
and Former Board Member, Marel hf. 

Ann Savage 
Former Head of Food Technical 
Function, Gousto and Former  
Technical Director, Bakkavor 
Former Board Member, Marel hf.

EXECUTIVE OFFICERS

Brian A. Deck
Chief Executive O�cer

Arni Sigurdsson
President

Ma�hew J. Meister
Executive Vice President and  
Chief Financial O�cer

Shelley Bridarolli
Executive Vice President,  
Chief Human Resources O�cer

James L. Marvin
Executive Vice President,  
Chief Legal O�cer

Roger Claessens
Executive Vice President and  
President, Poultry

Mary Beth Siddons
Executive Vice President and  
President, Diversi�ed Food & Health

Jesper Hortsjo
Executive Vice President and President, 
Fish and Retail Food Services

Robert Petrie
Executive Vice President and President, 
Meat and Prepared Food

Luiz “Augusto” Rizzolo
Executive Vice President, Regions  
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CORPORATE OFFICE

JBT Marel Corporation 
70 West Madison Street
Suite 4400, Chicago, Illinois 60602
+1.312.861.5900

INVESTOR RELATIONS

JBT Marel Corporation 
Investor Relations
70 West Madison Street
Suite 4400, Chicago, Illinois 60602 
JBTMarel.IR@jbtc.com 
+1.312.861.5784
www.jbtc.com/investors

ANNUAL MEETING

The Annual Meeting will be 
held at 9:30am Central Time on 
Thursday, May 15, 2025, at www.
virtualshareholdermeeting.com/
JBTM2025. Notice of the meeting, 
together with proxy materials,  
will be mailed to stockholders  
in advance of the meeting.

FORM 10-K

A copy of the company’s Annual  
Report on Form 10-K is available at
www.jbtc.com/investors or upon  
wri�en request, free of charge, to:

JBT Marel Corporation
Investor Relations
70 West Madison Street
Suite 4400
Chicago, Illinois 60602

STOCK EXCHANGE

JBT Marel Corporation is listed on the 
New York Stock Exchange and Nasdaq 
Iceland under the symbol JBTM. 

AUDITORS

PriceWaterhouseCoopers
One North Wacker Drive
Chicago, IL 60606

STOCK TRANSFER AGENT

Address stockholder inquiries, including 
requests for stock transfers, to:

First Class/Registered/Certi�ed Mail:
Computershare
P.O. Box 43078
Providence, RI 02940-3076

Overnight:
Computershare
150 Royall Street, Suite 101
Canton, MA 02021

Shareholder Services Number:
+1.800.622.6757

Investor Center™ portal:
www.computershare.com/investor

ADDITIONAL INFORMATION

Additional information about JBT Marel 
Corporation is available by visiting the 
company’s website: www.jbtmarel.com 

An email alert service is available by 
request under the Investor Relations 
section of the website. This service will 
provide an automatic alert, via email, 
each time a news release is posted to the 
site or a new �ling is made with the U.S. 
Securities and Exchange Commission.

This Annual Report contains statements that are, or may be considered to be, forward-looking statements. All statements that are not historical facts, including statements about 
our beliefs or expectations regarding future performance, strategic plans, income, earnings, cash flows, restructuring and optimization plans and related cost savings, operating 
improvements, and covenant compliance are forward-looking statements. You can identify these forward-looking statements by the use of forward-looking words such as “outlook,” 
“believes,” “expects,” “potential,” “continues,” “may,” “will,” “should,” “seeks,” “approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates,” “foresees” or the negative 
version of those words or other comparable words and phrases. Any forward-looking statements contained in this Annual Report are based upon our historical performance and on 
current plans, estimates and expectations. The inclusion of this forward-looking information should not be regarded as a representation by us or any other person that the future 
plans, estimates or expectations contemplated by us will be achieved. There are factors that could cause our actual results to differ materially from these forward-looking statements. 
If one or more of those factors or other risks or uncertainties materialize, or if our underlying assumptions prove to be incorrect, actual results may vary materially from what we 
projected. Consequently, actual events and results may vary significantly from those included in or contemplated or implied by our forward-looking statements. The forward-looking 
statements included in this Annual Report are made only as of the date hereof, and we undertake no obligation to publicly update or review any forward-looking statement made by  
us or on our behalf, whether as a result of new information, future developments, subsequent events or circumstances or otherwise.D

e
s

ig
n

:  
W

o
z

 D
e

s
ig

n
, C

h
ic

a
g

o
   

  E
d

it
o

ri
a

l: 
 T

e
d

 S
to

ik
, C

h
ic

a
g

o
   

  P
ri

n
ti

n
g

:  
E

n
v

is
io

n
3

This report is printed on FSC® Certi�ed  
paper. Featuring 10% post consumer  
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