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Welcome to your CDP Climate Change 

Questionnaire 2023 

 

 

C0. Introduction 

C0.1 

(C0.1) Give a general description and introduction to your organization. 

  Evonik is one of the world’s leading specialty chemicals companies. Our strengths include the 

balanced spectrum of our business activities, end-markets, and regions. Around 80 percent of 

sales generated by our growth divisions come from marketleading positions, which we are 

systematically expanding. This strong competitive position is based on collaboration with 

customers, innovative capability, and integrated technology platforms. Our specialty chemicals 

products make an indispensable contribution to the benefits of our customers’ products, which 

generate their success in global competition. Close cooperation with customers enables us to 

build up a deep knowledge of their business, so we can offer products tailored to their 

specifications and extensive technical service. Technology centers and 

customer competence centers play an important role in this around the world. Market-oriented 

research and development is an important driver of profitable, resource-efficient growth. 

Sustainability is integrated into our strategic management process. Our goal for the future is to 

substantially increase the proportion of sales from attractive growth businesses with a clear 

focus on sustainability (Next Generation Solutions). Evonik supports the objectives of the Paris 

Agreement on Climate Change. That is underscored by our commitment to the Science Based 

Targets initiative (SBTi) 3. We aspire to be climate-neutral by 2050. 

Evonik has a presence in more than 100 countries, and 84 percent of sales are generated 

outside Germany. We have production facilities at 104 locations in 27 countries on six 

continents and are therefore close to our markets and our customers. Our largest production 

sites, for example, in Marl, Wesseling, and Rheinfelden (Germany), Antwerp (Belgium), Mobile 

(Alabama, USA), Shanghai (China), and Singapore, have integrated technology platforms, 

most of which are used by several operating units. 

Consequently, our procurement activities also have a global focus. Raw materials and supplies, 

technical goods and services, energy, and other operating supplies are sourced either 

regionally or globally. 

Forward-Looking Statements:The following answers to the questions of the Carbon Disclosure 

Project prepared by Evonik include forward-looking statements that are subject to risks and 

uncertainties, including those pertaining to the anticipated benefits to be realized from the 

proposals described herein. Evonik has based these forward-looking statements on its views 

with respect to future events and financial performance. Actual financial performance could 
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differ materially from that projected. Forward-looking statements represent estimates and 

assumptions only as of the date that they were made. The information contained in these 

answers is subject to change without notice and Evonik does not undertake any duty to update 

the forward-looking statements, and the estimates and assumptions associated with them, 

except to the extent required by applicable laws and regulations. 

C0.2 

(C0.2) State the start and end date of the year for which you are reporting data and 

indicate whether you will be providing emissions data for past reporting years. 

Reporting year 

Start date 

Januar 1, 2022 

End date 

Dezember 31, 2022 

Indicate if you are providing emissions data for past reporting years 

Yes 

Select the number of past reporting years you will be providing Scope 1 

emissions data for 

3 years 

Select the number of past reporting years you will be providing Scope 2 

emissions data for 

3 years 

Select the number of past reporting years you will be providing Scope 3 

emissions data for 

3 years 

C0.3 

(C0.3) Select the countries/areas in which you operate. 

Argentina 

Australia 

Belgium 

Brazil 

Canada 

China 

Finland 

France 

Germany 

Hungary 

India 
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Indonesia 

Italy 

Japan 

Netherlands 

New Zealand 

Norway 

Portugal 

Republic of Korea 

Singapore 

Slovakia 

South Africa 

Spain 

Sweden 

Taiwan, China 

Thailand 

Turkey 

United Kingdom of Great Britain and Northern Ireland 

United States of America 

C0.4 

(C0.4) Select the currency used for all financial information disclosed throughout your 

response. 

EUR 

C0.5 

(C0.5) Select the option that describes the reporting boundary for which climate-

related impacts on your business are being reported. Note that this option should 

align with your chosen approach for consolidating your GHG inventory. 

Operational control 

C-CH0.7 

(C-CH0.7) Which part of the chemicals value chain does your organization operate in? 

Row 1 

Bulk organic chemicals 

Polymers 

Bulk inorganic chemicals 

Chlorine and Sodium hydroxide 

Soda ash 

Other chemicals 

Specialty chemicals 
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C0.8 

(C0.8) Does your organization have an ISIN code or another unique identifier (e.g., 

Ticker, CUSIP, etc.)? 

Indicate whether you are able to provide a unique identifier for 

your organization 

Provide your unique 

identifier 

Yes, an ISIN code DE000EVNK013 

C1. Governance 

C1.1 

(C1.1) Is there board-level oversight of climate-related issues within your 

organization? 

Yes 

C1.1a 

(C1.1a)  Identify the position(s) (do not include any names) of the individual(s) on the 

board with responsibility for climate-related issues. 

Position of 

individual or 

committee 

Responsibilities for climate-related issues 

Director on 

board 

The highest level of direct responsibility for climate change topics lies with the 

member of the Board of Management responsible for Human Resources, 

Sustainabilty and HSEQ (Health, Safety, Environment and Quality) RATIONALE: 

Sustainability including climate protection is a core element within Evonik´s 

business strategy and risk management. As the corporate structure of Evonik 

consists of three different business units supported by a fourth one providing 

infrastructure services only on board level can be assured that an overarching 

approch takes place with respect to sustainability. Decisions about production, 

energy efficiency and climate protection initiatives can go hand in hand. This Board 

Member is one of four corporate directors on the board. The position was selected 

for oversight of all climate-related issues to ensure climate-related targets and 

measures are driven on a Group level to ensure a comprehensive and cohesive 

approach to climate protection. 

We joined SBTi in the reporting period.  We are committed to the SBTi target “well 

below 2 °C” and to reducing our absolute scope 1 and 2 emissions by 25 percent 

between 2021 and 2030. In the same period, we aim to reduce scope 3 emissions 

in all upstream categories and the category “downstream transportation and 

distribution” by 11 percent. 

In this way, Evonik actively supports the Paris Agreement on 

Climate Change. The decision was taken by all members of the board; however 
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activities started on initiative of member of the Board of Management responsible 

for Human Resources, Sustainabilty and HSEQ (Health, Safety, 

C1.1b 

(C1.1b) Provide further details on the board’s oversight of climate-related issues. 

Frequency with 

which climate-

related issues are 

a scheduled 

agenda item 

Governance 

mechanisms into 

which climate-

related issues are 

integrated 

Please explain 

Scheduled – some 

meetings 

Reviewing and guiding 

annual budgets 

Reviewing 

innovation/R&D 

priorities 

Reviewing and guiding 

strategy 

Overseeing and 

guiding the 

development of a 

transition plan 

The executive board bears overall responsibility for 

sustainability and all climate-related aspects at Evonik. 

Direct responsibility is assigned to the chief human 

resources officer. Responsibility for sustainability 

management is defined in a corporate policy. In view of 

the increasing relevance of sustainability for the 

management of the Evonik Group, we integrated further 

ESG aspects into our governance framework in the 

reporting period. Since September 2022, our 

sustainability council has met at the executive board 

level, chaired by the chairman of the executive board. 

To strengthen the alignment with our businesses, 

alongside the executive board, members include the 

heads of the divisions. The sustainability council is 

responsible for the management of climate- and 

sustainability-related aspects and the associated 

decisions. Following approval by the executive board, 

the measures are implemented by the operational units 

in close consultation with the relevant functions, for 

example, Strategy, Sustainability, Research, 

Development & Innovation, and Procurement. The 

decisions taken by the sustainability council are 

prepared by the sustainability circle, which comprises 

representatives of the functions and departments of 

relevance for sustainability. The sustainability circle is 

chaired by the chief human resources officer, who is the 

executive board member responsible for sustainability. 

Among other things, in the reporting period, both the 

sustainability council and the sustainability circle 

considered the results of the EAGER project to reduce 

greenhouse gas emissions at our sites, and the 

establishment of sustainability data management. 

CONTRIBUTION OF GOVERNANCE  MECHANISMS 

TO BOARD OVERSIGHT: The governance 
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mechanisms selected ensure that the Board has a 

comprehensive view on climate-related issues and can 

ensure a coherent and Group-wide response, if needed. 

Example: The decision of the board in May 2022 to 

commit to setting  near-term science-based emissions 

reductions targets in alignment with the SBTi. 

C1.1d 

(C1.1d) Does your organization have at least one board member with competence on 

climate-related issues? 

 Board member(s) 

have competence 

on climate-related 

issues 

Criteria used to assess competence of board member(s) on 

climate-related issues 

Row 

1 

Yes Criteria: 

- long-term experience in decision-making position on corporate level 

- at least five years of experience in responsible position on 

environmental topics 

- at least three years of experience as member of the sustainability 

council or comparable decision-making committee 

Evonik´s CHRO (Chief Human resource officer) does meet the criteria 

mentioned above and is the appointed responsible person for climate-

related issues at the board of Evonik. The position of the CHRO at 

Evonik covers the responsibility for 

- Function "Human resources", 

- Function "ESHQ" (Environmental, Safety, Health and Quality and 

Security) 

- Function "Sustainability". 

Evonik´s current CHRO does provide a proven track record on the 

topics mentioned above for the last ten years. 

However, all members of the board are attending the regular meetings 

of the sustainability council since 2020. 

RATIONALE: Sustainability including climate protection is a core 

element within Evonik´s business strategy and risk management. Thus 

the sustainability council of Evonik chaired by the CHRO was 

established some years ago with members consisting of "senior vice 

presidents" and higher positions as a sounding board for long-term 

strategic alignment of Evonik. 

Decisions about production, energy efficiency and climate protection 

initiatives can go hand in hand as all members of the council do have 

decision making responsibilities. 

The sustainability council is supported by the sustainability circle 

representing internal experts and specialists from relevant fields i.e. 

chemists, (process) engineers, physicists, economists, life-cycle-
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management et.al.. 

These experts and specialists do inform the sustainability council 

regularly, at least four times a year, about societal and economic 

developments around sustainability on regional and global level (which 

is climate protection a part of) and do propose internal activities and/or 

measures to the sustainability council for decision. 

Hence, members of the sustainability council are not necessarily 

subject matter experts in the field of "climate protection" but do provide 

a wide range of expertise on sustainability and climate topics with its 

impact on economic development. 

The decision of the board in May 2022 to commit to setting  near-term 

science-based emissions reductions targets in alignment with the SBTi 

was prepared and discussed comprehensively about 18month in the 

sustainability council prior to the commitment. 

C1.2 

(C1.2) Provide the highest management-level position(s) or committee(s) with 

responsibility for climate-related issues. 

 

Position or committee 

Other C-Suite Officer, please specify 

C-ESHQ 

Climate-related responsibilities of this position 

Developing a climate transition plan 

Implementing a climate transition plan 

Integrating climate-related issues into the strategy 

Conducting climate-related scenario analysis 

Coverage of responsibilities 

 

Reporting line 

Reports to the board directly 

Frequency of reporting to the board on climate-related issues via this 

reporting line 

Quarterly 

Please explain 

The head of ESHQ reports quarterly directly  climate-related KPIs, as well as climate-

related target achievement to the sustainability council.  The sustainability council has 

met at the executive board level, chaired by the chairman of the executive board. The 

sustainability council is responsible for the management of climate- and sustainability-

related aspects and the associated decisions. Following approval by the executive 
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board, the measures are implemented by the operational units in close consultation with 

the relevant functions, for example, Strategy, Sustainability, Research, Development & 

Innovation, and Procurement. The decisions taken by the sustainability council are 

prepared by the sustainability circle, which comprises representatives of the functions 

and departments of relevance for sustainability. The sustainability circle is chaired by 

the chief human resources officer, who is the executive board member responsible for 

sustainability. 

C1.3 

(C1.3) Do you provide incentives for the management of climate-related issues, 

including the attainment of targets? 

 Provide incentives for the 

management of climate-related 

issues 

Comment 

Row 

1 

Yes a) Performance-related remuneration plan for 

Evonik’s executives and members of the executive 

board 

b) Evonik Innovation Award for improvements in 

process efficiency 

C1.3a 

(C1.3a) Provide further details on the incentives provided for the management of 

climate-related issues  (do not include the names of individuals). 

 

Entitled to incentive 

Board/Executive board 

Type of incentive 

Monetary reward 

Incentive(s) 

Bonus - % of salary 

Performance indicator(s) 

Progress towards a climate-related target 

Incentive plan(s) this incentive is linked to 

Long-Term Incentive Plan 

Further details of incentive(s) 

Moreover, from 2023 we will be integrating sustainability more closely into the 

remuneration of the executive board and other executives. 

This was approved for the executive board remuneration at the annual shareholders’ 

meeting in 2022. As well as including occupational safety in short-term remuneration as 
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in the past, we will be introducing sustainability targets such as reducing scope 1 and 2 

emissions, increasing the proportion of sales from Next Generation Solutions, and 

employee engagement as an additional component of long-term remuneration. 2- 

Explain how this incentive contributes to the implementation of your 

organization’s climate commitments and/or climate transition plan 

Given the increasing relevance of sustainability for corporate management, we 

integrated further sustainability aspects into our governance framework in the reporting 

period. That includes ongoing development of our sustainability council and greater 

alignment between sustainability risks and conventional risk management . Moreover, 

from 2023 we will be integrating sustainability more closely into the remuneration of the 

executive board and other executives. This was approved for the executive board 

remuneration at the annual shareholders’ meeting in 2022. 

C2. Risks and opportunities 

C2.1 

(C2.1) Does your organization have a process for identifying, assessing, and 

responding to climate-related risks and opportunities? 

Yes 

C2.1a 

(C2.1a) How does your organization define short-, medium- and long-term time 

horizons? 

 From 

(years) 

To 

(years) 

Comment 

Short-

term 

0 1  

Medium-

term 

1 3  

Long-

term 

3 15 2 ways of long-term assessment: 

a) 10 year projection of revenue, volume, carbon footprint, CapEx as 

part of Strategic Management Process (SMP) and Strategic Financial 

Planning (SFP). 

b) Exposure to risks and opportunities in a scenario space according 

to TCFD for 10 year strategy horizon (presently 2032) but also beyond 

(2040 and 2050) to understand the drivers and necessary responses 

for our transition plan and to link physical and transition exposure 

findings to our Site Portfolio Management (SPM). 
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C2.1b 

(C2.1b) How does your organization define substantive financial or strategic impact 

on your business? 

   

SITUATION: Evonik with product applications in many different end-markets, a broad global 

asset footprint, and very complex supply chains, has multiple risks with different time scales 

and in different locations. Main 4 financial impact channels for Evonik are 1. change of revenue, 

2. change of of cost of good & services sold (COGS), 3. change of CapEx spending, 4. change 

of R&D spending  that potentially affect our future margin or our ability to finance the company. 

TARGET: Risks and opportunity transparency in time allows consideration in our daily business 

decisions, in strategy building, in financial planning, and in our stakeholder engagement, as 

many of these risks are outside our direct control. Describe i) the financial impact in the short- 

and mid-term planning, ii) the financial impact within the strategy horizon of a result of our 

Strategic Management Process (SMP) and Strategic Financial Planning (SFP), and iii) the 

financial exposure in a scenario space for the 10-year strategy time-frame, for 2040, and 2050. 

ACTION:  

i) In our short- and mid-term planning, risk is assessed as a deviation in EBITDA from our 

planning. Risks are assessed on the basis of uniform criteria. A netting of risks is not allowed. 

Risks are assessed according to their net potential impact and probability of occurrence after 

implementation of mitigation actions (the product of the impact and probability is defined as 

"expected value"). Details of the assessment rules are defined in our internal risk reporting 

guideline.   

If possible, the magnitude of impact is quantified as a point value or range.  If this is not the 

case, verbal assessment based on categories or purely narrative is requested.   

 Risks/ Opportunities surpass the reporting threshold if their impact exceeds 2.5 million euro for 

the short-term horizon and 10 million euro with reference to the mid-term horizon. Non-

quantifiable risks are to be taken into consideration when they could negatively affect the unit’s 

substantial goals. A qualitative/ verbal assessment of impact can include factors such as 

management attention or damage to reputation.   

ii) In our strategic 10-year horizon we assess market attractiveness and competitive position of 

strategic business units and assign strategic roles to these business. Our Portfolio 

Sustainability Assessment (PSA) assesses positive and negative sustainability signals for 

Product-Application-Region-Combinations (PARCs) for all chemical sales of the past business 

year and projects the development of these signals for the 10-year strategy time-frame. The 

PSA method ensures an assessment of our gate-to-gate processes as well as the entire value 

chain for ecological - including climate-related - and social aspects. Details of the assessment 

methods is found under "WBCSD Chemical Industry Methodology for Portfolio Sustainability 

Assessment Platform".  We define 5 groups of PSA Ratings for PARCs: LEADER, DRIVER, 

PERFROMER, TRANSITIONER, CHALLENGED. LEADER and DRIVER PARCs are 

comprised as “Next Generation Solutions”. Each PARC is assigned to a strategic business unit. 

As part of the strategy process, each business annually projects future volume and revenue 

and the future sustainability rating of each PARC. In this 10-year outlook, anticipated changes 

in sustainability signals are considered. Typical de-risking measures are capital expenditures to 

reduce product carbon footprint, supplier engagement to source sustainable raw materials, 

additional R&D efforts to reformulate products, partnerships with customers and suppliers for 
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positive impacts along the value chain. For allocation of capital expenditures, of R&D resources 

or for strategic portfolio development, we map the PARC ratings with the strategic business 

roles (growth, financing, restructure). 

iii) Beyond the strategic time-frame we assess our risk and opportunity exposure as defined by 

TCFD. The results of this assessment feed into our annual risk management and strategy 

process. 

RESULT: i) On a group level, risks/ opportunities exceeding 100 Mio. € (expected value) are 

classified as "substantial" and risks exceeding 500 Mio. € (Impact) are considered as "going 

concern", which means that it is endangering the existence of the company. Until 2025 we have 

neither found "going concern" nor "substantial" climate related risks on group level. 

ii) For 2022 we assessed 7% of sales as TRANSITIONER and 2% of sales as CHALLENGED. 

As Opportunities for above average growth and increasing customer demand  we assessed 

43%  of sales as“Next Generation Solutions”. We do not publish the 10-year projections but we 

have set a 2030 target of >50% Next Generation Solutions and maintaining CHALLENGED 

Sales below 5%. 

iii) We are in the process of refining scenarios for our portfolio and of defining physical and 

transition impact KPIs for group and division level, for strategic business unit level, and for the 

single production site level. 

    

C2.2 

(C2.2) Describe your process(es) for identifying, assessing and responding to climate-

related risks and opportunities. 

 

Value chain stage(s) covered 

Direct operations 

Upstream 

Downstream 

Risk management process 

Integrated into multi-disciplinary company-wide risk management process 

Frequency of assessment 

More than once a year 

Time horizon(s) covered 

Short-term 

Medium-term 

Long-term 

Description of process 

SITUATION: With 27.6 M t scope 1-3 CO2e emission in 2022, Evonik is potentially 

exposed to substantial climate related transition risks on a group level.  Additionally, we 

are exposed to market transition risks, as customers increasingly expect a continuous 

reduction of product carbon footprint. But Evonik also has significant growth 
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opportunities in clean tech and with new solution, helping industries to master the net-

zero transition with energy efficiency, circular material use, product life-time expansion, 

and overall performance improvement and cost reduction of more sustainable solutions. 

Acute and chronic physical risks are relevant for our global asset footprint, for our raw 

material supply chains with our customer's depending on reliable supply, and for 

significant sales in regions with high acute and chronic physical risk exposure . 

TARGET: We want to understand risks in different time scales, on different aggregation 

levels (group, business unit, site) and in different locations in time to counteract with 

strategic levers. We also want to understand opportunities in time to ensure proper 

resource allocations to maintain or achieve strong market positions for those 

opportunities. 

ACTION: i) The short- and mid-term risk assessment is performed quarterly in a  multi-

disciplinary, company-wide risk management process. Evonik’s Group-wide internal 

opportunity and risk management forms a central element in the management of the 

company. Our risk detection system meets the requirements for publicly listed 

companies and is aligned to international standards and principles such as COSO ERM. 

Globally, all relevant - also non-financial - risks, including climate change-related risks 

and opportunities, are reported and monitored in our risk management system. 

ii) The Portfolio Sustainability Assessment (PSA) and the strategic management 

process and strategic financial planning are performed annually. In the PSA assessment 

different climate-related stakeholder ambitions in different value chains are considered 

for negative and for positive signals. We assess signals in a structure dialogue process 

along the entire value chain, comprising our supply chain, or production, the product use 

phase and product end-of life destination. Assessment and approvals are documented 

in a digital platform to establish a single point of truth and audited for limited assurance. 

Assessment can change over time, as many stakeholders are just at the beginning of 

the transition journey and our understanding of value chain issues grows over time. In 

the Strategic Management Process, our businesses not only project revenue and growth 

for the next 10 years, but also GHG emissions for scope 3 upstream, for scope 1&2, and 

scope 3 downstream. They also report on GHG abatement measures for scope 1&2 and 

scope 3. As many scope 1&2 abatement measures are capital projects, we have 

included the GHG emission reduction levers in our CapEx planning tool EPIC and flag 

all CapEx projects contributing to our 2030 scope 1&2 targets as EAGER projects. In 

the risk assessment of capital projects > 25 M€, TCFD risk & opportunity categories are 

included. 

iii) The 2050 scenario update and the assessment of risk & opportunities is done 

annually. All scenarios are aligned with IPCC Shared Socia-Economic Pathways and 

expanded to address  the most relevant risks and opportunities in our four Sustainability 

Focus Areas. 

RESULTS: i) The risk coordinator, at the direction of the management unit head, 

ensures complete identification and reporting of risks. The identified risks are 

continuously monitored by so called risk owners. Evonik’s risk portfolio is monitored and 

validated by the risk committee four times a year, results are incorporated into planning. 

Especially our ESHQ, sustainability, procurement, and energy management  functions 

monitor climate-related legislative changes,  academic and stakeholder publications. 

Our businesses continuously monitor market developments and identify upcoming risks 
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and opportunities to be addressed by  different strategic levers. Strategy and Controlling 

are involved in the dialogue to ensure that de-risking measures are aligned with 

Evonik's strategy and strategic financial planning. 

ii) We annually determine the "Next Generation Solutions " (NGS) sales with a 

substantial sustainability contribution to energy efficiency, enabling the use of renewable 

energy, and enabling circularity, with avoided emissions throughout the value chain. 

Quantification of avoided emissions often requires collaboration with partners along the 

value chain and the numbers we report annually reflect our up to date understanding. 

We also determine annually the sales rated as “CHALLENGED” and TRANSITIONER, 

which do not comply with stakeholder expectations, for example on product carbon 

footprint reduction and circularity. Results are presented to our governance bodies 

"Sustainability Circle" and "Sustainability Council" with board members, functions heads, 

and division heads, present.  On the basis of our 10-year PSA projection, we committed 

to 50% NGS and smaller 5% CHALLENGED "Product-Application- Region-

Combinations" (PARCs) by 2030 and an approximated CapEx volume for NGS growth 

in the 2022 - 2030 time period with > 3 bn €. On the basis of the scope 1&2 reduction 

potential and abatement cost assessed in the project EAGER (Evonik Ambition for 

Greenhouse Gas Emission Reduction), we have committed to our 2030 targets, 

validated by SBTi, and identified a CapEx volume of 700 M €we to invest until 2030 to 

achieve our scope 1&2 targets. 

iii) In the scenario space between “current policies” (SSP5 and IEA STEPS scenario) 

and “net-zero transition” (SSP1 and IEA NZE scenario) we see scope 1,2,3 as a risk 

exposure with EBIT impact, if carbon pricing schemes have a substantial effect on our 

cost position and with a disadvantage to peers, which would not allow us to pass on 

increased cost to our customers.  We see acute and chronic physical risk exposure in 

supply chains, in our high water consuming production assets in water scarce locations, 

and a considerable market risks due to chronic and acute physical risks, mainly for sales 

in Asia. 

 

C2.2a 

(C2.2a) Which risk types are considered in your organization's climate-related risk 

assessments? 

 Relevance 

& inclusion 

Please explain 

Current 

regulation 

Relevant, 

always 

included 

SITUATION: Evonik is potentially exposed to risk from current 

regulation, like the impact of carbon pricing policies, permit 

requirements for operating our  plant, environmental regulations on 

emissions and waste, and chemical safety regulation. 

 

Financial impact pathways for this risk category are: 

1. loss of revenue if it negatively affects our ability to produce or to 

expand existing production assets 

2. increase of cost of goods sold (COGS) if carbon pricing schemes add 
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additional cost for scope 1-3 emissions 

3. Increase of CapEx if we need to spend additional CapEx to maintain 

the license to operate for our manufacturing facilities 

4. Increase of R&D if we need develop process modification with lower 

environmental impact or to allow the use of different raw material 

(qualities) 

 

TARGET: Included in short- and mid-term risk management, in strategy 

process and in portfolio sustainability assessment (PSA), as well as in 

transition risk exposure in scenario space  (TCFD). 

 

ACTION: Assessed for upstream supply chain, for manufacturing 

assets, and for downstream value chains with financial impact and with 

de-risking measures in annual PSA process, reported in short- and 

midterm risk management. 

 

RESULT: Impact of EU ETS in midterm planning  described as 

additional cost exposure. In the short-term, we expect a purchasing 

demand of 1.0 m. emissions certificates. For 2032 1.7 m. emissions 

certificates. 

 

Emerging 

regulation 

Relevant, 

always 

included 

SITUATION: Evonik is potentially exposed to risk from changing policy 

and legal landscape in all countries we source from, we produce in, or 

we sell in. Most prominent examples are carbon pricing policies, permit 

requirements for plant operation, environmental regulations on 

emissions and waste, recycling mandates for materials, end of life 

related policies, chemical safety regulation, and social standards in 

manufacturing and in the supply chain (for example on forced labor, 

living wage, child labor). 

 

Financial impact pathways for this risk category are: 

1. loss of revenue if it affects our ability to produce or to expand or if it 

affects market demand for our products 

2. Increase of direct cost (COGS) if carbon (and other externality) 

pricing schemes add additional cost 

3. Increase of CapEx to address possible future product and permitting 

requirements 

4. Increase of R&D to develop process modification with lower 

environmental impact, to allow the use of different raw material 

(qualities), to generate additional data and dossiers to ensure 

compliance with future regulation. 

 

TARGET: included in short- and mid-term risk management, in strategy 

process and portfolio sustainability assessment (PSA), as well as in 

transition risk exposure in scenario space (TCFD). 
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ACTION: Assessed for upstream supply chains, for assets , and for 

downstream value chains with financial impact and with de-risking 

measures in annual PSA process, reported in short- and midterm risk 

management, and included in scenario shaping factor building to 

assess exposure in scenario space. 

 

RESULT: Impact of EU ETS  and additional carbon pricing schemes in 

2032 to be described as additional cost exposure. In the short-term, we 

expect a purchasing demand of 1.0 m. emissions certificates. For 2032 

1.7 m. emissions certificates. 

 

Technology Relevant, 

always 

included 

SITUATION: Evonik is potentially exposed to technology risks, if they 

affect our relative cost position of existing products and services. 

Examples are new manufacturing process emerging with high energy 

efficiency, or with alternative raw materials and energy sources with 

substantially lower carbon price exposure than Evonik's existing raw 

material and energy sources, or a raw material supply chain, which has 

better control over critical social issues important to customers or to 

trade regulations. 

Caution: different technologies may have different sustainability issues 

(e.g. bio-based vs. fossil), proposed trade-offs between different 

sustainability aspects need to be in line with customer’s, policy makers, 

NGOs agenda. 

Financial impact pathway for this risk category are: 

1. Loss of revenue if technology transitions change our competitive 

position on product carbon footprint 

2. Increase of direct cost (COSG) if carbon pricing schemes add cost 

for scope 1-3 emissions and we are not able to pass on additional costs 

to our customers, because we are in a disadvantage to peers. 

3. Increase of CapEx if new technologies set new standards in 

environmental performance, we would have to match with higher 

CapEx spending on our existing technology 

4. Increase of R&D expenditures to access new competencies or pay 

license fees for the use of the technology 

 

TARGET: Reduce risk exposure by reducing GHG emissions of all 

scopes and increasing circularity wherever technical feasible and 

economically viable. Understand relevance and magnitude of 

technology changes in time to assess the financial impact. Set the right 

priorities for process technology innovation, for portfolio management 

and to engage outside stakeholders and partners. 

 

ACTION: A net-zero transition plan for our major product/manufacturing 

asset / raw material groups will significantly reduce Evonik's exposure 
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to technology transition risks. We are in the process of mapping out the 

2031-2040 roadmap for these groups and to identify technology 

transition risks we need to address together with suppliers and 

customers. 

 

RESULTS: With our EAGER project, our renewable electricity PPAs 

and our supplier engagement initiatives, we have taken initial steps 

towards 2030. Evonik is engaging with customers and suppliers to 

scale low carbon footprint, circular solutions, for example bio-

surfactants or green hydrogen. 

Legal Relevant, 

always 

included 

SITUATION: Evonik is potentially exposed to risks from legal actions of 

shareholders, financiers, NGOs and policy makers, increasingly using 

legal mechanisms to pressure business for climate change mitigation 

and other sustainability topics. Legal risks are distinctly jurisdiction 

dependent.  They can relate to application of our products, to our 

manufacturing operation, and to our supply chain, and to disclosure and 

performance on group level sustainability. Examples are liability for 

supply chain sustainability performance, direct actions to reduce 

corporate impact on sustainability topics, legal actions against 

greenwashing and false claims, liability for chemical (residue) 

accumulation in the biosphere and in humans, damages to agriculture, 

fishing, water processing. 

Financial impact pathways for this risk category are: 

1. Loss of revenue if it negatively affects our ability to produce or to sell 

2. Increase of indirect cost for litigation 

3. Increase of CapEx to maintain the license to operate for our 

manufacturing facilities 

4. Increase of R&D due to increased efforts for product registration and 

to de-risk potential chemical safety concerns 

 

TARGET: To understand climate related legal risks as they arise in 

different countries we operate in. 

 

ACTION: Evonik's regional organisations monitor changing legal 

landscape in countries with sales & marketing, production, and R&D 

operations. Additionally, Evonik is an active participant in Chemical 

Industry Associations on national and regional level, to understand 

potential legal risks. To ensure that our climate targets comply with our 

ambitions to support the Paris agreement, we have registered with the 

Science Based Target initiative (SBTi) and have backed them up with 

concrete measures until 2030. 

 

RESULT: So far, we have not been able to identify any substantial 

climate related legal risks. 
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Market Relevant, 

always 

included 

SITUATION: Evonik is potentially exposed to market risks, which could 

affect the demand for our products. Under Market Transition Risk we 

assess our exposure to system competition substituting the application 

we presently support with our products. The drivers for these changes 

are policies and consumer facing companies, brand owners, OEMs. 

Examples are substitution of internal combustion engines with full 

electric engines, circular materials substituting fossil-based, non-

recyclable and non-bio-degradable materials substituted by circular 

materials, manufacturing assets moving to regions with least cost 

renewable electricity and CCS, Low margin players with access to 

circular raw materials moving into specialty chemistry space, or a shift 

of customers assets driven by friend-shoring and government 

subsidies. 

 

Financial impact pathways for this risk category are: 

1. Loss of revenue because of lower demand and an accelerated 

market price attrition 

2. Increase of CapEx if we need to invest into production facilities for 

new solutions 

3. Increase of R&D if we would need to access new competencies or 

pay license fees for the use of new technologies. 

 

TARGET: Group our complex product/asset/raw material portfolio and 

assess market transition risk exposure to understand relevance in time 

to engage outside stakeholder and set the right priorities for R&D  and 

process technology innovation. 

 

ACTION: Assessment for upstream supply chain, for our production 

sites, and for downstream value chain with financial impact and with de-

risking measures in annual PSA process, reported in short- and 

midterm risk management, and included in scenario shaping factor 

building to assess exposure in scenario space. 

 

RESULT: In some value chains we will see high requirements for the 

use of sustainable raw materials. The challenges often can not be 

addressed by drop-in solution on the basis of the identical chemistry, 

but with different formulations for different solutions. For example, with 

its CAREtain® Toolbox, the Evonik is offering its cosmetic customers a 

dynamic, continuously growing information system that covers the most 

relevant sustainability aspects, with categories including RSPO-

certified, biodegradable, COSMOS status, vegan and place of origin. 

Evonik's CAREtain® Toolbox creates transparency, makes the 

company’s sustainability philosophy tangible, and provides customers 
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with an instrument to develop their own, ecologically optimized 

products. 

Reputation Relevant, 

always 

included 

SITUATION: Evonik depends on trustful engagement with customers 

and suppliers. With over 120 production sites globally, we need solid 

relationships with local communities of which our employees and 

service providers are an integral part. For permitting bodies that 

oversee our manufacturing activities, a good performance on 

environmental, safety and health topics are most important. Owners, 

employees and capital markets expect that we deliver both on financial 

and sustainability ambitions. 

 

Financial impact pathways for this risk category are: 

1. Loss of revenue if it negatively affects our ability to produce or to sell 

2. Increase of cost if a poor reputation leads to higher insurance 

premiums or a represents a limitation to hire and maintain key 

personnel 

3. Higher CapEx if lengthy permit approvals cause project delays 

4. Higher R&D expenditures at lower innovation outcome, as a poor 

reputation limits our ability to partner 

 

 

TARGET: Ensure a trustworthy stakeholder communication on Evonik's  

climate change mitigation contributions in alignment with financial 

performance. 

 

ACTION: We have taken a conservative approach in formulating our 

2030 climate targets. They are validated by SBTi and are backed up by 

concrete measures to reduce our scope 1&2 emissions on a well-below 

2 degree path and reduce our scope 3 emissions by -11%. 

Evonik's Life Cycle Management Team maintains and progresses 

scientific expertise in quantifying sustainability impacts. This results in a 

continuous advancement of group level carbon footprint.  Additionally, 

we continuously advance our understanding of environmental impacts 

on a product level.  More than 80% of Evonik's products are covered by 

Life Cycle Analysis, not only covering product carbon footprint, but also 

further environmental impact categories, thus our statements on 

sustainability impacts are backed up by the most recent science and in 

accordance with standard setting frameworks. With our annual 

sustainability report and many different additional publications on actual 

sustainability challenges, we ensure a high level of transparency to the 

outside. 

 

RESULT:  So we have received very positive feedback from investors, 

communities, and customers on our sustainability communications and 

were not able to identify substantial reputation risks. 
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Acute 

physical 

Relevant, 

always 

included 

SITUATION: Evonik is potentially exposed to acute physical risks in the 

form of climate change-related extreme weather events, such as 

cyclones, hurricanes or floods, heat waves or periods of extreme cold. 

These acute events might affect our production, our supply chains, and 

our markets. Country level risk assessment are available from Swiss Re 

Institute 2021 “Economics of Climate Change” and McKinsey 2020 

"Climate risk and response: Physical hazards and socio-economic 

impacts" 

 

Financial impact pathway for this risk category are: 

1. Loss of revenue due to loss of asset operating time of customers, in 

supply chains or at our sites by severe weather. 

2. Increase of direct cost (COGS) by severe weather protection 

measure (dikes, building and equipment protection), short-term change 

in logistics, additional warehousing, lease of emergency equipment, 

securing employee and service company safety, and higher insurance 

premiums. If key raw materials and energy production (hydropower, 

nuclear, coal based) are affected, price increases in commodities and 

energy will have to be dealt with. 

3. Increase of CapEx for equipment redundancy, higher building 

standards for improved storm and flood resistance . 

 

TARGET: Assess the impact of acute physical risks on exposed 

production capacity, on asset damages, on operating cost and on 

insurance premiums. 

 

ACTION: Asses our manufacturing asset landscape and a selected 

number of raw material sourcing locations for water scarcity, severe 

weather disruptions, severe weather damage,  that allow us to link 

physical risks to our Strategic Site Portfolio Management by linking the 

assessment to i) Asset effectiveness and efficiency of use factors 

(margin, utilization) ii) State of the art production technology iii) License 

to operate iv)  Access to production factors v) Supply chain logistics 

 

RESULT: With our established short and mid-term risk management, 

we have not been able to identify substantial acute  physical risks for 

our production landscape in the midterm planning horizon.  However, 

we have substantial business operations in high risk countries for acute 

physical risks., which increase in severity and frequency with climate 

warming. To access long-term exposure in the "current policy" (>3.2° 

warming pathway)  scenario, we have not yet the necessary data 

quality on site level. 
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Chronic 

physical 

Relevant, 

always 

included 

SITUATION: Evonik is potentially exposed to chronic physical risks in 

our supply chains, in our manufacturing plants and in markets we serve. 

Examples of chronic risks are exposure to water scarcity with climate 

change progressing, and exposure to a GDP loss due to significantly 

reduced labor productivity in countries with high temperature and 

humidity. Country level risk assessment are available from Swiss Re 

Institute 2021 “Economics of Climate Change” and McKinsey 2020 

"Climate risk and response: Physical hazards and socio-economic 

impacts“. 

 

Financial impact pathways for this risk category are: 

1. Loss of revenue if it negatively affects our ability to produce or if 

chronic risks reduce the demand for our products 

2. Increase of direct cost (COGS) if we, our suppliers, and our service 

partners are impacted by lower workforce productivity, by higher prices 

for freshwater consumption, by higher prices for agricultural or mining 

commodities and energy. 

3: Higher CapEx spending to secure sufficient access to freshwater, 

energy and raw materials, and to maintain workforce productivity at 

elevated temperature and humidity. 

4. Increase of R&D and digitalization expenditures (indirect cost) for 

alternative raw material base, products, and manufacturing & 

distribution processes that can better cope with chronic physical risks. 

 

TARGET: Assess the impact of acute physical risks on exposed 

production capacity, on workforce productivity, on asset damages, on 

operating cost and on cost of capital and insurance premiums and on 

future market demand in high risk countries. The exposure is to be 

assessed in in the SSP5 - Current Policies scenario and for the SSP1 - 

Net Zero Scenario. 

 

ACTION: We presently build the scenarios and identify risk exposed 

assets, supply chains and markets. 

 

RESULT: The main exposures are in chronic nature related physical 

risks (e.g. water scarcity) and in a severe impact of elevated 

temperature and humidity on workforce productivity and overall 

negative impact on GDP growth directly translating into lower market 

growth than reflected in conventional market projections not addressing 

any physical climate change risk. We are aware that nowadays models 

to project physical risks are more on the conservative side, as tipping 

points are not included and the non-linear severity of damages are not 

properly reflected. Still, the Swiss Re Institute study suggests a 

substantial exposure in Asia in a SPP5 - Current Policies Scenario. 
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C2.3 

(C2.3) Have you identified any inherent climate-related risks with the potential to have 

a substantive financial or strategic impact on your business? 

Yes 

C2.3a 

(C2.3a) Provide details of risks identified with the potential to have a substantive 

financial or strategic impact on your business. 

 

Identifier 

Risk 1 

Where in the value chain does the risk driver occur? 

Direct operations 

Risk type & Primary climate-related risk driver 

Emerging regulation 

Carbon pricing mechanisms 

Primary potential financial impact 

Increased direct costs 

Company-specific description 

SITUATION: To assess our exposure to emerging regulation in a transition scenario, we 

describe a potential impact to Evonik by CO2 pricing regimes in an increasing number of 

countries beyond 2030, where transition scenarios see a strong increase of carbon 

prices globally. We expect a long-term EBIT exposure for our scope 1 and 2 emissions 

and scope 3 emissions, when we canot pass on cost increases to our customers. On 

the basis of our present portfolio Evonik has committed to  4.7 M  t CO2e scope 1&2 in 

2030 and 14.7 M t CO2e scope 3 in 2030. Considering announced divestments and 

considering bolt on acquisitions, we consider 18 M t scope 1-3 CO2e as the basis for 

the impact assessment in 2030, growing to 20 M t scope 1-3 CO2e in 2040 absent any 

further abatement measures. 

 

TARGET: We expect that our 2030 Scope 1&2 and scope 3  emission reduction will be 

in line with SBTi after considering the execution of announced portfolio changes. We 

now  work with suppliers and customers on further reduction measures, to prepare for 

more ambitious scope 1,2, and 3 reduction leading up to 2040. 

 

ACTION: 

Beyond committing to SBTi validated targets for 2030, we are constructing a net-zero 

transition plan to achieve net-zero by 2050.  For this plan we expect 3% volume growth 

for the time period 2031 to 2040, based on the present GDP outlook for this period. We 

have identified the main levers to achieve a substantial carbon footprint reduction in this 
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period, have estimated  the cost of these levers and how these cost can be passed on 

to customers. 

 

RESULTS: We have identified the following levers to determine the path of Evonik's 

carbon footprint reduction in the period 2031 to 2040. 

1. Fully exit fossil based energy production in direct operation by 2040 

2. 100% renewable electricity in direct operation 

3. Further improvement of energy intensity 

4. 80% electricity share of total energy in direct operations 

5. Carbon capture and utilization high concentration emission points 

6. Compensation of difficult to abate scope 1 emissions 

7. A strong increase of inflow circularity for ammonia, methanol, propylene, amino- and 

oxo-alkyl substances, sodium silicate, hydrogen as the most relevant raw materials for 

our scope 3 emissions. 

8. zero coal supply chains by 2040 

We have initially assess the abatement cost and Evonik's accessibility to these levers 

many of those fall between 50 and 200€ per ton CO2e abated. 

 

Time horizon 

Long-term 

Likelihood 

More likely than not 

Magnitude of impact 

Medium 

Are you able to provide a potential financial impact figure? 

Yes, an estimated range 

Potential financial impact figure (currency) 

 

Potential financial impact figure – minimum (currency) 

40.000.000 

Potential financial impact figure – maximum (currency) 

500.000.000 

Explanation of financial impact figure 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 
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As the 2030 scope 1-3 emissions only present a financial risk exposure, if we cannot 

pass on carbon pricing related cost increases to customers, we only consider the 

emissions as risk, where a transition scenario on scope 1 & 2 and scope 3 carbon 

pricing would 

a) substantially impact the cost of goods & services (COGS) 

b) technology or market transition risks would endanger our cost position in the peer 

group and would limit our ability to pass on costs to our customers. 

 

In the "Net-Zero" scenario and in the "Current Policies" Scenario we estimate 10% of 

the 2040 emissions could lead to an EBIT exposure, as cost increases cannot be 

passed on to customers. It should be stressed that this very rough first estimate will be 

validated for product/asset/raw material groups in more detail. 

With a global weighted average carbon price of 20 €/t for the current policy scenario in 

2040 and with a globally weighted average carbon price of 250 €/t in 2040 the Net-Zero 

Scenario, we would find a low range exposure of 40 M € EBIT at risk in 2040  and a high 

range exposure of 500 M € EBIT . 

Cost of response to risk 

2.000.000.000 

Description of response and explanation of cost calculation 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

SITUATION: Evonik will have to cut residing 2030 emissions by more than 10 M t CO2e  

in the following decade - despite a significant organic growth - to stay on track to our 

net-zero 2050 target. 

 

TARGET: Understand the GHG abatement levers described above to initiate the right 

technology developments, partnerships, customer engagement programs, first mover 

alliances  and to advocate for the right policy frameworks. 

 

ACTION: 

- Prepare capital investments for further scope 1&2 reduction and use replacement 

opportunities to install  electrified solutions. 

- Supplier engagement to secure circular raw material access for ammonia, methanol, 

propylene and hydrogen. 

- Initiate first mover alliances to scale circular solutions for specialty raw materials. 

- Ensure that new solutions have a significantly low carbon intensity and an action plan 

for climate neutrality 

- Develop and scale new solutions on an entire different raw material and technology 

basis (like biosurfactants) 
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COST CALCULATION: 

For scope 1&2 reductions we estimate that abatement measures with higher carbon 

abatement cost become profitable because of higher carbon prices and technology 

advancements.  We also benefit from asset replacement opportunities. To reduce app. 3 

M t Scope 1&2 emissions in 2031-2040, we approximate 1,000 M € CapEx. 

For scope 3 reduction on commodities like ammonia, methanol, propylene, hydrogen we 

do not calculate de-risking cost, as market price increase for these raw materials will 

ensure profitability of the circular transition  and Evonik as all of our peers will be able to 

pass on raw material cost increases to customers. 

For scope 3 solutions that require our engagement in first mover alliances, acquisition of 

technologies, partnerships, or own R&D and engineering efforts, we estimate app. 100 

M € expenses per year in 2031-2040. 

This would  result in 2,000 M € cost in the period 2031-2040 to reduce our risk exposure 

and to stay on track to net-zero. 

Comment 

Comparing numbers for one specific year may lead to false conclusions, as revenues, 

cost and investments take place at different times in the future and the timing as well as 

cost of capital have substantial impacts on profitability of de-risking measures.  

However, to stay within the simplified logic of this questionnaire for risk 1,  annual EBIT 

risks between 40 and 500 M€ in 2040 from carbon pricing can be addressed with GHG 

abatement measures with 1,000 M€ OpEx and 1,000 M€ CapEx in the period 2031-

2040. 

 

Identifier 

Risk 2 

Where in the value chain does the risk driver occur? 

Downstream 

Risk type & Primary climate-related risk driver 

Chronic physical 

Temperature variability 

Primary potential financial impact 

Decreased revenues due to reduced demand for products and services 

Company-specific description 

SITUATION: To assess Evonik´s exposure to chronic physical risks in a physical risk 

scenario, we have assessed the influence of reduced labor productivity in high risk 

countries. As a globally operating company, delivering specialty chemicals in all sectors, 

Evonik is potentially exposed to long-term chronic physical effect, resulting GDP 

reduction and translating in a reduced demand for our products. A mid-century global 

GDP impact of -2.2% to -18.1% has been described by Swiss-Re Institute in 2021 for a 

severe physical risk scenario (equivalent to NGFS “current policies”, IPCC “SPP 5” / 
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“RCP 8.5”, and IEA “Stated Policies”). The high uncertainty arises from different 

assumption on omitted impact channels and potentially increased severity of events. As 

a loss in GDP links to reduced market demand, these impact ranges would result in a 

significant reduction of 2050 demand of Evonik products, compared to our base 

assumption. 

 

TARGET: We assess the long-term risk exposure from temperature increase in a 

“current policy” scenario to determine de-risking measures that are in line with Evonik's  

Leading Beyond Chemistry purpose. The assessment has sufficient country and 

industry sector resolution to identify the strategic levers that allow de-risking in time. 

 

ACTION: We are in the process of constructing a physical risk scenario with a country 

and a sector resolution relevant for Evonik’s portfolio. For this we build on the outlook of 

sales in regions and markets from our annual strategy process for the 10-y time period 

and according to long-term growth estimations from OECD (which do not consider any 

physical or transition risks) for the period leading up to 2050. We also project revenue 

and COGS development. On this baseline we estimate the impact of lower demand as 

projected in the Swiss-Re Institute Study. 

 

RESULT: Given our anticipated regional sales distribution in 2050 and the very different 

socio-economic impacts from elevated temperatures and humidity in different countries, 

the highest business risk exposure will be in Asia, followed by Europe and North 

America. 

Time horizon 

Long-term 

Likelihood 

More likely than not 

Magnitude of impact 

Medium-high 

Are you able to provide a potential financial impact figure? 

Yes, an estimated range 

Potential financial impact figure (currency) 

 

Potential financial impact figure – minimum (currency) 

165.000.000 

Potential financial impact figure – maximum (currency) 

1.375.000.000 

Explanation of financial impact figure 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 
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results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

To assess risks and opportunities in a scenario space our long-term risk assessment, 

we construct a 2050 base revenue projection as described above. This app. 50bn € 

sales base in 2050 is a theoretical assumption, as it does neither consider transitional, 

nor physical risks and does not consider any further portfolio changes, which will likely 

occur in this long-time period. However, it allows us to quantify our financial exposure in 

different scenarios. The chronic physical risk in a “current policy” scenario is taken from 

the 2021 Swiss-Re Institute Assessment of physical risks in a 3.2°C scenario for the 

lowest multiplier (resulting in -2.2% global GDP loss in 2050) and the highest multiplier 

(resulting in -18.1% global GDP loss in 2050). The different multipliers allow a 

reasonable consideration of potentially omitted impact channels and of different event 

severity. 

If we translate GDP effects directly to loss of markets in all sectors and to Evonik sales 

exposed, for 2050 we calculate the lowest sales exposure of 1.1 bn € (50 bn€ times 

2.2%) and a maximum sales exposure of 9.1 bn € (50 times 18.1%) without de-risking 

measures. With 15% EBIT margin, the financial impact would be between 165 M€ and 

1,375 M€ EBIT exposure. 

Cost of response to risk 

1.000.000.000 

Description of response and explanation of cost calculation 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

SITUATION: Evonik focuses on businesses with leading market position and strong 

pricing power. We do have already solutions in our portfolio that expect increased 

demand in a physical risk scenario, because they improve insulation, or reduce the 

pressure on land and water.  A significant part of our business comprise chemical 

formulations that can be adapted to changing performance requirements in a physical 

risk scenario. And we have track record of delivering new solutions to the market that 

can help with climate change adaptation. 

 

TARGET: Integrate physical risk scenario impacts into our asset-,  supply chain-, 

innovation-, and portfolio strategy 

 

ACTION: 

1. Address business opportunities for new solutions enabling climate change 
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adaptations 

2. Enable existing product applications, assets, and supply chains for resilience to 

elevated temperature and humidity 

3. Strategic focus of business activity on high growth sectors and future champion 

customers . Increase customer value per sold volume and thus grow market share. 

5. Digitization in manufacturing, in customer-interaction, in supplier-interaction, and of 

business process integration will help to compensate productivity losses due to elevated 

temperatures. 

6. CapEx investments for climate change adaptation (enable workforce productivity 

despite high temperature and humidity, make assets more resilient to severe whether 

events, closed water systems to make manufacturing drought resistant) . 

 

COST ESTIMATION: We assess that the levers above will have to be considered for 

innovation and application development as sub-margin expenses and in CapEx 

planning in the range of 1.0bn € in the period 2041-2050. 

Comment 

Comparing numbers for one specific year may lead to false conclusions, as revenues, 

cost and investments take place at different times in the future and the timing as well as 

cost of capital have substantial impacts on profitability of de-risking measures.  

However, to stay within the simplified logic of this questionnaire for risk 2,  annual EBIT 

losses between 165 and 1,375 M€ in from the GDP effects of elevated temperatures via 

productivity loss in 2050, can be addressed with de-risking measures with cost of 1,000 

M€ during the period 2041 to 2050. 

 

Identifier 

Risk 3 

Where in the value chain does the risk driver occur? 

Direct operations 

Risk type & Primary climate-related risk driver 

Acute physical 

Drought 

Primary potential financial impact 

Decreased revenues due to reduced production capacity 

Company-specific description 

SITUATION: Evonik is exposed to  drought related risk downstream (affecting the 

demand of our customers), in direct operation (higher cost of electricity and water, lower 

capacity utilization due to downtime of operation, CapEx spending to follow permit 

requirements), and in our supply chain (higher cost of raw materials affected by 

drought). For risk 3 we only address the risks related to direct operation. 

TARGET: Make direct operation risks exposure visible, understand the financial impact 

and cost for risk mitigation. 
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ACTION: Sites in areas of water scarcity have been identified with the WWF Water Risk 

Filter for a 2050 time horizon and for the pessimistic scenario (increase of global mean 

surface temperature likely to exceed 4° ).  Water stress sites are those having a water 

scarcity index (BRC 1_P50 in WWF Water Risk Filter) > 3.2 (i.e. medium-high to 

extreme).  Water Scarcity Indexes are calculated based on projected water depletion 

(ratio of surface and ground water consumptive use to available water),  on the WRI's 

baseline water stress (ratio of the total surface and groundwater withdrawals to available 

water), Blue Water Scarcity index (ratio of the blue water footprint to the total blue water 

availability) and the AWARE indicators (availability water remaining after demand).  

Then, we identified which from these sites have a high business or strategic impact. 

RESULT: We have assessed  the following risks to direct operation 

- Cost exposure to higher spot electricity prices due to hydroelectric, nuclear, or coal 

fired power plants and nuclear power plant production limitations are insignificant, as we 

typically have long-term contracts with price hedging. 

- Cost exposure to higher freshwater prices, as more frequent drought events force 

water utility service providers to invest in a more resilient infrastructure. 

- Production capacity can be affected by electricity curtailment in high electricity 

consumption locations with high exposure of the energy sector to droughts and high 

electricity consumption for cooling and air conditioning in times of elevated temperatures 

and humidity. 

- Production capacity can be affected by limitations of cooling water and waste water 

discharge in location with water quality and water scarcity challenges, as both worsen 

with drought and may lead to the curtailment of industrial users, before consumers and 

agriculture are severely affected. 

Time horizon 

Long-term 

Likelihood 

More likely than not 

Magnitude of impact 

Medium-low 

Are you able to provide a potential financial impact figure? 

Yes, a single figure estimate 

Potential financial impact figure (currency) 

174.000.000 

Potential financial impact figure – minimum (currency) 

 

Potential financial impact figure – maximum (currency) 

 

Explanation of financial impact figure 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 
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unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

 

With over 120 manufacturing sites globally, we do have sites affected to drought related 

risks as stated above at the time horizon 2050. We assume that the main financial 

impact is via a loss of contribution margin, either via higher cost or reduced capacity. In 

2022 Evonik's gross profit / revenue ratio was 23%. For exposure assessment we 

estimate the same ratio for 2050 revenue, resulting in 11.6 B € gross profit as 2050 

base.  First assessments have indicated  that 15% of our manufacturing assets (related 

to gross profit) are exposed because they are in high risk locations, this would  result in 

1.74 B € of gross profit from direct operations potentially exposed. 

The actually impact depends on the severity, duration, frequency  of droughts. Absent of 

any reliable modeling with sufficient local resolution, we approximate on average a 10% 

annual reduction of water scarcity exposed gross profit, this would result in an exposure 

of 174 M € p.a. 

 

It should be stated, that drought related impacts are closely linked with overall water and 

biodiversity risks and reputational risks in the communities we operate in. There is also 

a trade-off between reducing energy consumption and reducing freshwater intake to be 

managed on a site level. 

 

 

 

Cost of response to risk 

200.000.000 

Description of response and explanation of cost calculation 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

SITUATION: Evonik is in the process of assessing water risks exposure for its markets, 

its direct operation and its supply chain. Exposure to drought is part of this assessment. 

The assessment will result in a water policy for the group, following water stewardship 

principles of the CEO water mandate. 

 

TARGET: Proper risk mitigation levers are to be identified for high risk sites and supply 

chains. 
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ACTION: 

From the current status of assessment we can report on the following levers for risk 

mitigation: 

- supply with renewable electricity which is resilient to local electricity curtailments 

- CapEx measures which reduce the fresh water intake (closed cooling water cycles) 

and which improve the utilization of low temperature heat via heat exchangers or heat-

pumps. 

- Development of zero-waste and zero liquid discharge manufacturing processes. 

 

Result: 

CapEx measures can be done site specific to address a very specific water related risk , 

however process developments are generally relevant for all manufacturing sites, where 

the product is produced and involve not only the CapEx measures but also process 

development cost. We have no understanding of the specific cost to address the 

drought risk impact stated above, but total cost of process development expenditures 

and CapEx of 200 M€ seem not unrealistic. We closely align drought risk mitigation 

measures with the EAGER program (see C2.4  opportunity 2 resource efficiency), as 

reduction of freshwater exposure often involves the use of more electricity for closed 

cooling water and process water cycles. 

 

Comment 

Comparing numbers for one specific year may lead to false conclusions, as revenues, 

cost and investments take place at different times in the future and the timing as well as 

cost of capital have substantial impacts on profitability of de-risking measures.  

However, to stay within the simplified logic of this questionnaire for risk 3,  annual EBIT 

losses of 174 M € from drought exposure of manufacturing assets in 2050, can be 

addressed with de-risking measures with total cost of 200 M€ . 

C2.4 

(C2.4) Have you identified any climate-related opportunities with the potential to have 

a substantive financial or strategic impact on your business? 

Yes 

C2.4a 

(C2.4a) Provide details of opportunities identified with the potential to have a 

substantive financial or strategic impact on your business. 

 

Identifier 

Opp1 

Where in the value chain does the opportunity occur? 
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Downstream 

Opportunity type 

Products and services 

Primary climate-related opportunity driver 

Development and/or expansion of low emission goods and services 

Primary potential financial impact 

Increased revenues resulting from increased demand for products and services 

Company-specific description 

SITUATION: Our Next Generation Solutions (NGS) make substantial positive 

contributions to sustainability topics described in Evonik's 4 Sustainability Focus Areas.  

In 2022 we were able to quantify 44.3 M t CO2e avoided emissions on the basis of life 

cycle analysis. 

 

TARGET: We will substantially increase the sales share of our Next Generation 

Solutions – products that give a superior sustainability benefit to our customers – from 

43 percent in 2022 to over 50 percent by 2030. 

 

ACTION: We he committed > 3 billion € investment between 2022 and 2030 to grow our 

Next Generation solutions in business with strong competitive positions and attractive 

markets. 

The annual Portfolio Sustainability Assessment ensures that we address negative 

sustainability signals in time.  We continuously evolve the PSA method under the roof of 

the WBCSD to include additional sustainability requirements. It is important to note, that 

any Next Generation Solutions must not have any negative sustainability signal and 

must have clear evidence of a positive sustainability impact. We push all businesses to 

better quantify the sustainability impact in the respective applications and publish our 

positive impact per Sustainability Focus Area on an annual basis. 

 

RESULTS: Many Next Generation Solutions (NGS) have positive sustainability impacts 

in several impact categories and in very diverse markets and application. We assign 

them to each of the 4 Sustainability Focus Areas to better explain to our stakeholders, 

how we want to make a difference in the application in of our products. Under FIGHT 

CLIMATE CHANGE,  NGS reduce product carbon footprint, improve energy efficiency, 

and enable  renewable energy. Under DRIVE CIRCULARITY, NGS increase circular 

raw material use, enable resource efficiency, enable recycling, and enable lifetime 

extension. Under SAFEGUARD ECOSYSTEMS, NGS lower blue water consumption,  

lower land use, enable access to bio-based raw materials without significant 

environmental or social harm,  reduce eutrophication and acidification, and reduce 

emissions and leaching of disputed chemicals, microplastic, and other persistent 

chemicals. Under ENSURE HEALTH & WELL-BEING, NGS  reduce hazardous 

emissions and waste, enable replacement of disputed chemicals, enable reduced 

exposure to volatile organic compounds and micro-particulate matter, and enable 

positive health outcomes for patients and consumers. 
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Time horizon 

Long-term 

Likelihood 

Likely 

Magnitude of impact 

High 

Are you able to provide a potential financial impact figure? 

Yes, a single figure estimate 

Potential financial impact figure (currency) 

585.000.000 

Potential financial impact figure – minimum (currency) 

 

Potential financial impact figure – maximum (currency) 

 

Explanation of financial impact figure 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

As financial impact we define the EBIT impact of additional NGS in the year 2030.  We 

base our NGS sales growth on the assumption of 4% organic growth until 2030 for our 

growth divisions. For the 2030 target we also consider announced portfolio changes. We 

calculate the opportunity impact by quantifying the NGS revenue increase from the  

2022 base (18.5 bn € times 43% NGS) to 2030 (22.4 bn € times 50% NGS), resulting in 

an increase of NGS sales in this period by 3.9 bn €. Multiplied with an estimated EBIT 

margin of 15% for existing NGS, this results in  585 M € benefit in 2030. 

 

Cost to realize opportunity 

3.150.000.000 

Strategy to realize opportunity and explanation of cost calculation 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 
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unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

SITUATION: Evonik is investing in reducing its own carbon footprint, and developing 

Next Generation Solutions (NGS) that generate sustainability improvements for its 

customers. 

 

TASK: By 2030, Evonik aims to have invested more than €3 billion in Next Generation 

Solutions - products with superior sustainability benefits for customers. At the same time 

we will reduce Evonik's  scope 1&2 emissions by minus 25% compared to the 2021 

basis and we will work with our suppliers to reduce our scope 3 emission by minus 11% 

compared to  the 2021 base. 

 

ACTION: Within the Strategic Management Process and Strategic Planning, Evonik will 

invest around 80% of annual growth investments into growth of Next Generation 

Solutions (NGS). In the same period, a further €700 million will be invested in Next 

Generation Technologies, i.e., the optimization of production processes and 

infrastructure to avoid CO2 emissions. 

Evonik’s aspirations are supported by its venture capital activities. A new Sustainability 

Tech Fund with a total investment volume of €150 million will strengthen the 

sustainability targets by investing into innovative technologies and business models. 

The focus is on new technologies that will reduce emissions as well as on innovations 

that have a high technological fit with NGS. 

 

RESULT: We have managed to increase our NGS sales share form 37% to 43% . Our 

Group Level Carbon Footprint has declined from 29.7 Mt to 27.6 Mt, while or sales 

increased from 15.0 bn€ to 18.5 bn€ and production decreased from 9.5 Mt to 8.8 Mt (all 

2021 vs. 2022). 

 

EXPLANATION OF COST CALCULATION: The investment to realize the opportunity for 

Next Generation Solutions sums up to 3.15 bn€  until end of 2029. We have not 

considered innovation or selling expenses in effort, because we will enable this growth 

with existing resources. 

 

Comment 

Comparing numbers for one specific year may lead to false conclusions, as revenues, 

cost and investments take place at different times in the future and the timing as well as 

cost of capital have substantial impacts on the profitability of the opportunity.  However, 

to stay within the simplified logic of this questionnaire for opportunity 1,  additional and  

sustainable revenue opportunity ramping up to annually 4.7 B € n 2030 with an annual 

EBIT impact of 585 M€ in 2030  from additional NGS sales,  can be enabled  with 3.150 
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M € CapEx in the period 2023 to 2029. 

 

 

Identifier 

Opp2 

Where in the value chain does the opportunity occur? 

Direct operations 

Opportunity type 

Resource efficiency 

Primary climate-related opportunity driver 

Use of more efficient production and distribution processes 

Primary potential financial impact 

Reduced direct costs 

Company-specific description 

SITUATION: In 2022, Evonik had a net energy input of 64,26 PJ. This energy 

consumption comes with significant cost. The related CO2 emissions in Scopes 1&2 

summed up to 5,9 mn tons. 

 

TARGET: In line with the reduction of Scope 1&2 emissions as committed to SBTI, 

energy cost will also decrease. The target is to save 100 M€ p.a. by implementing all 

measures to reduce Scope 1&2 emissions. 

 

ACTION: In project EAGER, measures were identified to reduce Scope 1&2 emissions 

in our Top 20 sites by 25% until 2030 (baseline 2021). To implement these measures, 

additional CAPEX of 700 M€ will be spent from 2022-2030. At the same time, the 

existing continuous improvement efforts of our Energy Management System will be 

continued. 

 

RESULT: By now, a roadmap for the implementation of energy saving measures is 

defined. This roadmap is not rigid but will be regularly updated and adapted to future 

developments. By 2030, Evonik will have realized an absolute reduction of CO2 

emissions in Scopes 1&2 by 25% as compared to 2021, and will save 100 M€ per year 

in energy cost. 

 

Time horizon 

Long-term 

Likelihood 

Likely 

Magnitude of impact 
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Low 

Are you able to provide a potential financial impact figure? 

Yes, a single figure estimate 

Potential financial impact figure (currency) 

100.000.000 

Potential financial impact figure – minimum (currency) 

 

Potential financial impact figure – maximum (currency) 

 

Explanation of financial impact figure 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

In project EAGER, measures were defined to reduce our CO2 emissions in Scopes 1&2 

by 25% by 2030 (baseline 2021). For each measure, an estimate was made on CO2 

saving potential, impact on energy consumption - differentiated by heat, electricity and 

natural gas - as well as investment cost. Changes in energy consumption were 

multiplied with estimated future energy cost to derive an estimate on the development of 

operational cost. 

 

Out of the long-list of measures, the measures with the highest economic attractiveness 

were selected  and used to create a measure portfolio for implementation. The sum of 

savings in Operational cost - calculated as described above - of the measures in the  

portfolio for implementation lead to an estimate to quantify this opportunity. The 

measure portfolio is volatile and will change over time, so the figure is just a snapshot 

and will change in the future. 

Cost to realize opportunity 

700.000.000 

Strategy to realize opportunity and explanation of cost calculation 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 
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SITUATION: A list of measures was defined in project EAGER to reduce Scope 1&2 

emissions by 25% by 2030 (baseline 2021). A commitment was made to spend 700 M€ 

of CAPEX to realize these measures. 

 

TARGET: The CAPEX must be spent in the most efficient way to realize the CO2 saving 

potentials from EAGER with the highest possible economic benefit. 

 

ACTION: A roadmap is defined on when to realize which measure. This roadmap takes 

into account that the realization of the implementation projects takes considerable time, 

which means that they need to be started early enough to make sure that the effect is 

realized by 2030. The roadmap as well as the measure portfolio is volatile and is 

updated regularly to account for recent developments. This implies that the roadmap is 

rather clear for the next ~ 3 years, with increasing insecurity for the years after that. 

 

RESULT: With the measures realized according to the implementation roadmap, the 

respective CO2 savings will materialize over time. 

Comment 

Comparing numbers for one specific year may lead to false conclusions, as revenues, 

cost and investments take place at different times in the future and the timing as well as 

cost of capital have substantial impacts on the profitability of the opportunity.  However, 

to stay within the simplified logic of this questionnaire for opportunity 2,  energy 

efficiency driven savings in direct cost  of 100 M€ in 2030 ,  can be enabled  with 700 

M€ CapEx in the period 2023 to 2029. 

 

 

Identifier 

Opp3 

Where in the value chain does the opportunity occur? 

Downstream 

Opportunity type 

Products and services 

Primary climate-related opportunity driver 

Development and/or expansion of low emission goods and services 

Primary potential financial impact 

Increased revenues through access to new and emerging markets 

Company-specific description 

SITUATION: Beyond maintaining and growing the existing portfolio, Evonik has focused 

innovation efforts on 6 innovation growth fields for new, sustainable solutions: Advanced 

Food Ingredients, Sustainable Nutrition, Additive Manufacturing, Cosmetic Solutions, 

Membranes, Healthcare Solutions. 
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TARGET: These innovation growth fields shall deliver 1 bn € additional revenue by 

2025, compared to the 2015 basis. 

 

ACTION: Our innovative capability enables us to open up opportunities in new, future-

oriented businesses in six innovation growth fields: 

• Sustainable Nutrition: establishing additional products and services for sustainable 

nutrition of livestock and people 

• Healthcare Solutions: developing new materials for implants, as components of cell 

culture media, and for custom-tailored, 

innovative drug formulations 

• Advanced Food Ingredients: creating a portfolio of health-enhancing substances and 

nutritional supplements as a contribution 

to healthy nutrition 

• Membranes: extending membrane technology for efficient gas separation to further 

applications 

• Cosmetic Solutions: developing further products based on natural sources for 

cosmetics and sensorially optimized formulations for skincare products 

• Additive Manufacturing: developing products and technologies for 3D printing 

All innovation programs are assessed for sustainability contributions . We especially 

monitor the carbon intensity of each projects business case, to ensure that these 

solutions not only have positive customer benefit in terms of sustainability, but also 

ensure that the carbon intensity of Evonik's portfolio is gradually reduced over time. All 

innovation projects need to demonstrate that they are viable in a climate neutral and 

circular environment and that they do not compromise other sustainability criteria. 

 

RESULT: 

Sales from these innovation growth fields rose more than 20 percent in 2021 to €600 

million in 2022. 

 

Time horizon 

Medium-term 

Likelihood 

Likely 

Magnitude of impact 

Medium-low 

Are you able to provide a potential financial impact figure? 

Yes, a single figure estimate 

Potential financial impact figure (currency) 

80.000.000 

Potential financial impact figure – minimum (currency) 
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Potential financial impact figure – maximum (currency) 

 

Explanation of financial impact figure 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

We estimate the incremental increase from 2022 to 2025 of 400 M € additional sales  

with 20% EBIT margin to results in an financial impact of 80 M€ in 2025 

Cost to realize opportunity 

192.000.000 

Strategy to realize opportunity and explanation of cost calculation 

DISCLAIMER: In so far as risks and opportunities are expressed in this questionnaire or 

where our statements concern the future, these statements may involve known or 

unknown risks and uncertainties and are related yet involving clarity of scenarios. Actual 

results or developments may vary, depending on changes in risk and opportunities and 

in changes of scenarios. Neither Evonik Industries AG nor its group companies assume 

an obligation to update the forecasts, expectations or statements contained in this 

release. 

 

SITUATION: The 6 Innovation Growth Fields are supported by a project portfolio which 

is managed for technology risks, market risk, and sustainability contribution along the 

project life cycle. Evonik business lines take the lead in commercialization through their 

market access. The projects are supported by Evonik's competence platforms and 

Evonik's venturing activities. 

 

TARGET: Sufficiently fund innovation activities and manage market risk, technology risk 

and sustainability contribution of the project portfolio supporting the 6 innovation focus 

areas. 

 

ACTION: Our R&D activities are guided by our RD&I function. This comprises the R&D 

teams of the growth divisions, innovation management, Creavis, which is our business 

incubator and strategic research institute, and Evonik Venture 

Capital. The strategic framework for our R&D is set by the RD&I council, which also 

manages the targeted allocation of human and financial R&D resources. It is chaired by 

the member of the executive board responsible for chemicals and innovation. Other 

members are the chief innovation officer, the head of Corporate Strategy, and the heads 

of the divisions. The sustainability contributions of the underlying project portfolio is 

ensured via  sustainability being an integral part of the stage gate process. Programs 

with existing sales  are assessed in the annual Portfolio Sustainability Assessment 
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(PSA). 

 

RESULT: By 2020 Evonik already generated sales from these innovation growth fields 

of €600 million, demonstrating that we are well on track to achieve our target. 

 

COST CALCULATION: For the 400 M €  incremental revenue increase with 80 M€ 

annual EBIT impact in 2025 forward, we estimate 10%  our R&D expenditures (460 M€  

in 2022) in the period 2023 and 2024 (2 years with 36 M €) and 100 M € investment: 

192 M€ in total in the period 2023 to 2024. 

 

 

Comment 

Comparing numbers for one specific year may lead to false conclusions, as revenues, 

cost and investments take place at different times in the future and the timing as well as 

cost of capital have substantial impacts on the profitability of the opportunity.  However, 

to stay within the simplified logic of this questionnaire for opportunity 3, additional annual 

400 M € revenue opportunity  in 2025 with an annual EBIT impact of 80 M€ p.a. from 

Innovation Growth Fields can be secured with annual cost of 192 M € in the period 

2023-2024. 

 

C3. Business Strategy 

C3.1 

(C3.1) Does your organization’s strategy include a climate transition plan that aligns 

with a 1.5°C world? 

Row 1 

Climate transition plan 

No, but our strategy has been influenced by climate-related risks and opportunities, and 

we are developing a climate transition plan within two years 

Explain why your organization does not have a climate transition plan that 

aligns with a 1.5°C world and any plans to develop one in the future 

The 8 elements of a credible climate transition plan according to the "CDP Technical 

Note: Reporting on Transition Plans" are addressed by Evonik and published  e.g. in the 

Evonik Sustainability Report 2021. Following examples highlight Evonik's constant work 

on these 8 elements: 

1) GOVERNANCE: The highest level of direct responsibility for climate change topics 

lies with the C-HRO,  member of the Board of Management responsible for Human 

Resources, Sustainability and HSEQ (Health, Safety, Environment and Quality). 

Executives remuneration plan considers strategic ESG KPI´s GHG-reduction and 

occupational safety. 
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2) SCENARIO ANALYSIS: Qualitative and quantitative scenario analyses were 

performed, addressing both physical and transition risks. 

3) FINANCIAL PLANNING: €3 billion growth CAPEX will be spent from 2022-2030 in 

order to increase the sales share of "Next Generation Solutions" from 37% to >50% 

(products with superior sustainability performance, based on WBCSD's framework for 

Portfolio Sustainability Analysis). On the other hand, €700 million additional CAPEX will 

be spent from 2022-2030 in order to achieve the SBTi target 2030, resulting in >€100 m 

OPEX savings (p.a.). 

4) VALUE CHAIN ENGAGEMENT & LOW CARBON INITATIVES: A second wave of 

Evonik's sustainability supplier engagement program addressed our top 40 suppliers by 

Procurement spend in 2021, covering almost 40% of the Procurement spend. 

5) POLICY ENGAGEMENT: Evonik is involved in many national and international 

competency networks in the area of sustainability, e.g.  the World Business Council for 

Sustainable Development, econsense (Forum for Sustainable Development of German 

Business e.V.) and Chemistry4Climate (dialogue platform aiming at chemical industry's 

climate neutrality in 2045). 

6) RISKS & OPPORTUNITIES: Evonik’s opportunity and risk management forms a 

central element in the management of the company and is aligned to international 

standards and principles such as COSO ERM. 

7) TARGETS: Evonik is committed to the Paris Agreement on Climate Change (as 

stated publicly in the Evonik Sustainability Report 2021), as well as committed to setting 

science-based targets in line with a "Well Below 2°C" scenario (SBTi Near-term, as 

listed on the SBTi website). 

8) SCOPE 1, 2 & 3 ACCOUNTING WITH VERIFICATION: The Evonik Carbon Footprint 

incl. scope 1, 2 & 3 was audited since 2008. 

Within two years, a central transition plan summarizing all relevant aspects will be 

developed. 

C3.2 

(C3.2) Does your organization use climate-related scenario analysis to inform its 

strategy? 

 Use of climate-related scenario analysis to inform strategy 

Row 1 Yes, qualitative and quantitative 

C3.2a 

(C3.2a) Provide details of your organization’s use of climate-related scenario analysis. 

Climate-

related 

scenario 

Scenario 

analysis 

coverage 

Temperature 

alignment of 

scenario 

Parameters, assumptions, analytical choices 

Transition 

scenarios 

Customized 

publicly 

Company-

wide 

1.5ºC SITUATION: To identify our risk and opportunity 

exposure in a transition scenario, we we have 

aligned the following scenarios for the construction 

of "critical uncertainties" or shaping factors: 
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available 

transition 

scenario 

- International Energy Agency "Net Zero 2050" 

- Network for Greening the Financial Sector "Net 

Zero 2050" 

- IPCC Shared Social Economic Pathways "SSP1" 

- SystemIQ Planet Positive Chemcials Scenario "No 

Fossil Capacity After 2030" 

- German Chemical Association VCI 

"Klimaneutralitätspfad" from 2019 updated for 3 

technology options in the 2023 C4C study 

in a "Net Zero 2050" transition scenario, which also 

encompasses shaping factors on nature, equity, 

health & well-being. 

TARGET: Assess our long-term risk and opportunity 

exposure in this transition scenario for future EBIT 

impact and for our assets at material transition risk. 

ACTION: To assess the financial impact in the 

respective scenario, we determine the following 

financial impact pathways 

- Revenue (Demand Change, Market/Price Attrition) 

- Cost (Carbon Prices, other externalities) 

- CapEx (CapEx for GHG emission mitigation, 

physical risk mitigation) 

- R&D expenses (to develop new technology, new 

formulations, new products) 

For risk & opportunity exposure in the transition 

scenario, we build on 10-y PSA outlook for market 

transition risks and opportunities of the existing 

strategy process and assess additional transition 

risks and opportunities, not yet properly visible in a 

10-y outlook. 

RESULT: 

- Policy & Regulation transition risks from carbon 

pricing (see C2.3a risk 1). 

- Technology transition risks in circular and 

biodegradable ingredients and additives. 

- Market transition risks from new solutions 

displacing existing ones. 

- Legal transition risks in supply chains without 

sufficient control over pressing sustainability issues. 

- Reputation transition risks in not meeting our 

customer's sustainability ambitions. 

- Resource Efficiency opportunity of lower cost (see 

C2.4a opp. 2) 

- Energy Source opportunity of lower cost 

- New Products and Services opportunities in all 

markets driven by innovation and digitization (see 
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C2.4a opp. 3) 

- Market opportunities for our Next Generation 

Solutions (see C2.4a opp. 1) 

- Resilience opportunities to prepare us for a 

disorderly transition with uneven playing field and 

different value chains moving at different speed on 

different topics 

 

Physical 

climate 

scenarios 

Customized 

publicly 

available 

physical 

scenario 

Company-

wide 

3.1ºC - 4ºC SITUATION: To identify our risk and opportunity 

exposure in a pysical climate scenario for a mean 

global warming > 3.1°, we have aligned the following 

scenarios for "critical uncertainties" or shaping 

factors: 

- International Energy Agency "Stated Policies 

Scenario STEPS" 

- Network for Greening the Financial Sector "Current 

Policies" 

- IPCC Shared Social Economic Pathways "SSP5 

Fossil Fueled" 

- German Chemical Association VCI "Referenzpfad" 

from 2019 in a "Current Policies" physical scenario, 

which also encompasses shaping factors on nature, 

equity, health & well-being  to assess risks and 

opportunities from other Sustainability Focus Areas 

(SFA). 

Data on physical scenarios are often very 

conservative, as environmental, social and financial 

tipping points are not considered. Country level risk 

assessment are available for Swiss Re Institute 2021 

“Economics of Climate Change” and McKinsey 2020 

"Climate risk and response: Physical hazards and 

socio-economic impacts". 

 

TARGET: To assess our risk and opportunity 

exposure in this physical climate scenario for future 

EBIT impact and for assets under material physical 

risks. 

ACTION: To assess the financial impact in the 

respective scenario we determine the following 

financial impact pathways 

- Revenue (Demand Change, Market/Price Attrition) 

- Cost (from exposure to acute and chronic risks) 

- CapEx (for exposure to physical risks) 

- R&D expenses (for exposure to physical risks) 

For risk & opportunity exposure to the physical 
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scenario we assess production sites and major raw 

material sourcing location via WWF high water-risk 

locations and market effects via sector and country 

GDP impact. 

RESULT: 

- Acute Physical risks from droughts, and severe 

weather in production and supply chain (see C2.3a 

risk 3) 

-Chronic physical risks from elevated temperatures 

impacting productivity (see C2.3a risk 2) 

- Resource efficiency opportunity of lower cost, 

especially with energy efficient processes with 

overall high energy consumption due to elevated 

temperature and humidity. 

- Energy source, we see an opportunity of lower cost 

at renewable electricity in both scenarios 

- New products and service opportunities to enable 

climate change adaptation 

- Market opportunities for Next Generation Solutions 

enabling climate adaptation, for example resource 

efficient protein nutrition, enabling drip irrigation, 

enabling better insulation) 

- Resilience opportunities with zero liquid discharge 

manufacturing 

 

C3.2b 

(C3.2b) Provide details of the focal questions your organization seeks to address by 

using climate-related scenario analysis, and summarize the results with respect to 

these questions. 

Row 1 

Focal questions 

SITUATION: Evonik is potentially exposed to risk and opportunity exposure in a physical 

scenario and in a transition scenario, to improve the resilience of our strategy. 

 

TARGET: We want to assess the future financial impact of  risks and opportunities in the 

downstream sectors and markets, for our direct operation, and in our supply chains. 

 

ACTION: 

We assess all TCFD / TNFD risk and opportunity categories for financial exposure in 

downstream , upstream and direct operations. 

For example, on direct operation, we consider the crucial role of water in chemical 

operations: 
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Which sites of Evonik need to be considered as potentially affected by significant 

changes in water availability within the next 20-30years?  If so, which sites will be 

subject to potentially generate substantive negative change in our costs or revenues? 

For example, on downstream, we consider market opportunities and risks from 

technology transition, market transitions, acute physial risks, and chronic physical risks. 

For example on upstream, we consider the exposure of our supply chains to technology 

transition, to acute physical risks and to chronic physical risks. 

Results of the climate-related scenario analysis with respect to the focal 

questions 

ACTION AND DECISIONS ON DIRECT OPERATION:  Sites in areas of water scarcity 

have been identified with the WWF Water Risk Filter for a 2050 time horizon and for the 

pessimistic scenario (increase of global mean surface temperature likely to exceed 4° ), 

as described in C2.3a risk 3. 

Because we see app. 15% of sites exposed to water risks in a "current policies" 

scenario, and we understand that sites need to be optimized for energy efficiency, 

energy source, emissions, and water in an integrated manner, we have included water 

saving measures in the scope of the EAGER program (see C2.4a opportunity 2) 

 

ACTION AND DECISIONS ON DOWNSTREAM IMPACTS: We see a significant impact 

of elevated temperatures on Asian markets affecting GDP development and overall 

growth of sectors we serve, as described under C2.3a risk 2. We have identified de-

risking measures to make our growth resilient against these risks. 

We also see significant growth opportunities for products with a substantial sustainability 

contribution (Evonik's Next Generation Solutions) in a transition scenario, as described 

in C2.4a opp. 1 and C2.4a opp 3. Thus, we have decided to allocate more than 80% of 

our growth CapEx in the next decade to these opportunities. 

 

ACTION AND DECISION ON UPSTREAM IMPACTS: We see risks in supply chains 

depending on manufacturing and raw material extraction in countries with high physical 

risk exposure, both chronic and acute. For Asia, with the highest risk exposure with 

relevance for our portfolio, we anchor physical and transition risks in the regional growth 

strategy, presently developed. 

We see risks and opportunities from technology transitions in our supply chains. Some 

raw material groups will see a rather smooth transition towards circularity and net-zero 

and will generate opportunities for us to improve resilience and reduce cost risk 

exposure, while other raw material groups will not be able to achieve net-zero at 

acceptable cost, and again other raw materials will have challenges to compete with 

different technologies in different locations. We are in the process to anchor these 

findings in our Net-Zero Transition Plan and have started several activities to secure 

circular raw materials, to broaden our raw material base for improved resilience and to 

enable our customers to offer more sustainable products. 
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C3.3 

(C3.3) Describe where and how climate-related risks and opportunities have 

influenced your strategy. 

 Have climate-related 

risks and 

opportunities 

influenced your 

strategy in this 

area? 

Description of influence 

Products 

and services 

Yes SITUATION: Risks and opportunities related to the growing 

demand from customers for sustainable products and services 

have influenced our product-/services-related strategy and 

product portfolio as our specialty chemicals products make an 

indispensable contribution to the benefits of our customers' 

products, which generate their success on the global market. 

We see strong growth for Next Generation Solutions (NGS) 

helping customers with climate change mitigation (for resource 

efficient poultry meat, better insulation, drip irrigation, and 

infrastructure withstanding acute physical risks), but also 

strong growth with NGS contributing substantially to climate 

change mitigation (enabling energy efficiency in 

manufacturing, housing, and mobility, enabling the energy 

sector transformation, enabling circular business models) 

 

TARGET: We want to evolve Evonik's portfolio to be resilient 

to physical and to transformational risks. By 2030 we want to 

have >50% of sales with Next Generation Solutions (NGS), 

with a clearly positive sustainability contribution, and < 5% 

CHALLENGED product sales. 

 

ACTION: We have found that a focus on our NGS integrated 

in our strategic management process, allows us to achieve 

this target. Thus, we map the Product/Application/Region 

Combination (PARC) assessments with the strategic roles of 

our businesses to identify the portfolio growth focus, which is 

supported by strong competitive positions in attractive markets 

with substantial sustainability contributions, ensuring success 

in either scenario. 

 

RESULT: In 2022 we have seen 43% of revenue with NGS 

and 2% with CHALLENGED PARCs sales. But we expect 

several products and services will be challenged for chemical 

safety in the future: either i) downstream from Evonik product 

application or end of life, ii) in our operation, in our product 
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compositions, or catalyst and auxiliaries we use in production, 

iii) for specific raw materials going into our products and 

supply chains of these raw materials. Additionally we expect 

new solutions from our innovation pipeline matching up to the 

highest future sustainability requirements. In C2.4a 

opportunity 1, we have described our efforts to ensure that we 

achieve our targets. 

Supply chain 

and/or value 

chain 

Yes SITUATION: We engage our suppliers and our customers 

along the journey towards net-zero and circularity. We support 

our suppliers to reduce GHG emissions and improve 

circularity. We support our customers in product  reformulation 

for performance and sustainability. We enable incremental 

carbon footprint reduction and higher circularity via mass 

balancing circular raw material. We deliver break-through 

innovation to the market, that make a difference in 

sustainability. 

 

TARGET: By 2030 we want to reduce our scope 3 emissions 

by 11% against a 2021 basis and we want to enable our value 

chains for more circularity, for example, Evonik aims to 

generate > 350 M€ additional sales by 2030 to enable circular 

plastics. 

 

ACTION: We have issued a special code of conduct for 

suppliers, setting out binding requirements for these business 

partners. By selecting suppliers carefully we enhance the 

quality of the entire value chain. On the one hand, we focus on 

validation and evaluation of suppliers, and on the other, we 

specifically monitor certain raw materials. These include 

renewable raw materials and raw materials where there is a 

potential supply risk or reputational risk. Evonik also drives 

forward supply chain sustainability and transparency through 

the initiative Together for Sustainability (TfS). We have 

implemented strategic procurement concepts for “critical raw 

materials". 

 

RESULTS: 

Worldwide, the TfS  member companies initiated 378 audits 

and 1,545 assessments in 2022. Evonik initiated 11 of these 

audits and 108 of the assessments. About 90 percent of our 

direct and over 80 percent of our indirect procurement volume 

was covered by TfS assessments. 

Evonik has initiated multiple strategic colaborations with 

customers and suppliers to achieve its target. For, example, 

Unilever intends to eliminate the use of fossil fuels in its 
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household cleaning products by 2030—in part with Evonik's 

help. Evonik began supplying Unilever with rhamnolipids, 

innovative and green biosurfactants. Unilever has already 

used Evonik’s rhamnolipids with tremendous success in 

dishwashing liquids. 

We created the Evonik Center for Circular Plastic Solutions to 

bring together directly the right people who will enable 

partners to find the right way to circular economy: with 

technologies, expertise, and contacts. 

Investment 

in R&D 

Yes SITUATION:  Around 85 percent of our R&D is performed by 

our manufacturing chemical segments. That includes, first and 

foremost, research geared specifically to their core 

technologies and markets and to the development of new 

business. An above-average proportion of our R&D funding is 

allocated to our growth divisions Nutrition & Care , Specialty 

Additives and Smart Materials. The Performance Materials 

division focuses on optimizing products and processes. 

Creavis concentrates on mid- and long-term projects (TIME 

HORIZON 5-10years) that support Evonik’s growth and 

sustainability strategy and provide access to new business 

options. In addition, it identifies future-oriented topics and acts 

as an internal incubator for Evonik. 

 

TARGET: Reduce complexity for R&D portfolio steering and 

feed in the findings of scenario analysis and of the annual 

Portfolio Sustainability Assessment into the R&D portfolio 

steering. 

 

ACTION: We integrate climate change mitigation and climate 

change adaptations next to other sustainability aspects from 

our 4 Sustainability Focus Areas. We assess R&D projects in 

a similar manner like the existing business with our Portfolio 

Sustainability Assessment, however, we take into account that 

first ideas need a very simple assessment, while new 

solutions entering the market will need a much more thorough 

assessment. As for our product portfolio, the overall R&D 

portfolio should have a certain resilience to a physical and a 

transition scenario and the consequences for the markets and 

value chains new solutions need to perform in. 

We apply our corporate foresight competences to sharpen the 

scenario space for our strategy building. We extend our reach 

into new solutions by strengthening our venturing activities 

with a special focus on sustainability. Our 6 Innovation Growth 

Fields are contributing to climate change mitigation and to 

climate change adaptation, have sales targets 2025 and 
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ensured that they deliver positive sustainability contributions. 

 

RESULTS: 

We are well on track with our innovation growth fields as 

described in C2.4a opportunity 3. 

Operations Yes SITUATION: The main lever to implement our strategy in 

operations are investment decisions in assets, i.e., the 

allocation of our CAPEX. 

With significant scope 1-3 emissions, high electricity demand  

and high level of freshwater intake for cooling water and for 

process water, our operations is significantly exposed to 

transition and to physical risks. This needs to be reflected in 

our investment decisions. 

 

TARGET: Our strategic target for operations is to comply with 

a well below 2°C scenario by 2030 and to have our operations 

on a net zero emission level by 2050 (Scopes 1&2). A side 

effect will be an improved resilience to water scarcity, because 

improved heat integration not only leads to less energy 

demand, but also to less cooling water demand. 

 

ACTION: To implement the strategy, 700 M€ CapEx will be 

spent in the period 2022 to 2030 for climate change mitigation 

measures (project EAGER). 

Rules for CAPEX allocation in Evonik were adapted and now 

incorporate CO2 mitigation as a parameter for investment 

decisions, influencing strategic and risk mitigation dimensions 

of such decisions. 

To reduce Scope 2 emissions, purchased electricity will be 

switched to 100% renewable sources by 2030. 

 

RESULTS: The targeted investments will lead to a significant 

heat integration and thus energy saving, as described in 

C2.4a opportunity 2. A roadmap for these investments is 

prepared, but will be adapted continuously to reflect new 

developments. 

On the green electricity side, some major PPAs in Europe and 

North America are already signed, more are in discussion. 

C3.4 

(C3.4) Describe where and how climate-related risks and opportunities have 

influenced your financial planning. 
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 Financial planning 

elements that have 

been influenced 

Description of influence 

Row 

1 

Revenues 

Direct costs 

Indirect costs 

Capital expenditures 

Capital allocation 

Acquisitions and 

divestments 

Access to capital 

Assets 

SITUATION: Evonik's risk and opportunity exposure is integrated in our 

strategic financial planning. 

 

TARGET: Establish Evonik's 2030 sustainability ambition to reduce our 

carbon footprint in line with SBTi and to grow our handprint with Next 

Generation Solutions (NGS) sales, while delivering on growth and 

margin expectations. 

 

ACTION: Revenue Planning 

Each business line projects revenue growth, volume growth and scope 

1-3 development for the 10-year strategy time horizon, to ensure 

alignment of financial and sustainability targets. Strategic Financial 

Planning aligns overall volume, revenue, scope 1-3 emissions and 

CapEx development on group level and prepares a midterm planning for 

board approval and an update of the 10-y strategic financial planning. 

RESULT: Revenue Planning 

Linked to the opportunities C2.4a opp 1 ("NGS growth") and C2.4a opp 

3 ("innovation growth fields"), we have allocated 80% of our growth 

CapEx in the period 2022 to 2030 to the growth of NGS with attractive 

markets and strong competitive positions. This will allow us to have 

>50% of NGS sales in 2030 with less than 5% CHALLENGED sales. 

 

ACTION: Direct and Indirect Costs 

The exposure to carbon pricing and to higher energy prices are included 

in business line EBITDA projection of midterm planning. Carbon prices 

are updated annually to be included in CapEx and innovation business 

case building. Energy price forecasts are updated as needed by our 

energy management group and are an important input into the decisions 

to bid for power purchase agreements (PPA). 

In the EAGER project we have identified sufficient technology potential 

in 20+ sites, to reduce our overall scope 1&2 emissions along a 1.5° 

path, applying power to heat teat technology and incremental efficiency 

improvements. 

Our procurement has engaged with our suppliers to identify 

opportunities to reduce scope 3 emissions. 

 

RESULT: Direct and Indirect Cost 

Linked to the opportunities C2.4a opp. 2 ("EAGER"), we have committed 

to 700 M€ CapEx spending in the period 2022 to 2030, to reduce our 

Scope 1&2 emissions by 25% to the 2021 basis. We additionally have 

secured 150 MW power purchase agreements with EnBW for the off-

shore windpark "He Dreiht", available most likely from 2026 forward. We 
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are confident that we can achieve our 11% scope 3 reduction by 2030, 

as it matches the ability of our suppliers to reduce carbon footprint with 

economically reasonable measures. 

 

ACTION: Capital Expenditure Planning 

Capital expenditures planning comprises midterm planning on business 

line level and group level, strategic 10-y financial planning on group 

level, and management of the idea funnel in our IMPACT data base for 

new CapEx projects. 

Pipeline Management of CapEx projects with maturity grade, 

commercial information, and lever on scope 1,2, and 3 emissions, as 

well on water and energy efficiency happens in our group wide EPIC 

data base. 

RESULT: Capital Expenditure Planning 

Linked to the market opportunities C2.4a opp.1 ("NGS growth") and 

C2.4a opp.3 ("innovation growth field") listed under 2.4, we have 

allocated 80% of our growth CapEx in the period 2022 to 2030 to the 

growth of NGS with attractive markets and strong competitive positions. 

This will allow us to have >50% of NGS sales in 2030 with less than 5% 

CHALLENGED sales. 

 

ACTION: Capital Allocation 

For capital allocation in midterm planning and in strategic financial 

planning, we allocate to strategic business units, that are being 

assessed annually for their strategic role (growth, finance, restructure) 

which reflects the market attractiveness and the competitive position. 

We additionally consider the sustainability portfolio rating to ensure that 

investments are supported by long-term demand for sustainable 

solutions . Individual capital projects need to pass the financial hurdle 

rate, but are also assess for sustainability impact. 

RESULT: Capital Allocation 

Linked to the market opportunity "NGS growth" and "innovation growth 

field" listed under 2.4, we have allocated 80% of our growth CapEx in 

the period 2022 to 2030 to the growth of NGS with attractive markets 

and strong competitive positions. This will allow us to have >50% of 

NGS sales in 2030 with less than 5% CHALLENGED sales. 

 

ACTION: Acquisitions and Divestments 

We have announced divestment of the Performance Materials Divisions 

because Evonik with its focus on specialty chemistry is not the best 

owner for those businesses. This will significantly influence our financial 

planning and it will have a large impact on Evonik's absolute scope 1&2 

and on scope 3 emissions and will significantly reduce Evonik's carbon 

intensity. 

RESULTS:  Acquisitions and Divestments 

We have executed the Lülsdorf site divestment and the TA derivative 
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divestment, and are in the process of finding a new home for the 

Superabsorber business and the Performance Intermediates business. 

Small bolt-on acquisitions are assessed for their carbon footprint to 

ensure that acquisitions do not compromise the group level carbon 

intensity. 

We are in the process of preparing a group level Net-Zero Transition 

plan on the basis of a very different business portfolio. 

 

Action: Assets Management 

We have linked the group level risks management to the Site Portfolio 

Management (SPM), which assess Evonik's 110+ manufacturing sites 

for their portfolio role. Sustainability related assessments are considered 

under categories i) capacity utilization and cost position, ii) CapEx 

demand, iii) license to operate, iv) ability to secure personnel & 

competences 

We also assess risk and opportunity exposure in a scenario space on 

site level for material local risks (for example on water). 

RESULT: Assets Management 

We are in the process of the 1st round of assessment and can not report 

any results yet. 

 

ACTION: Access to Capital 

We have established a Green Finance Framework which aligns our 

finance strategy with our sustainability strategy. The objective of 

establishing this Framework is to issue Green Finance Instruments to 

assist in financing Evonik’s initiatives to lower our own carbon footprint 

as well as to grow our contribution as an enabler of sustainable solutions 

in many other industries. Unlocking this potential can make us a key 

player in the transition to a low carbon economy. The issuance of Green 

Finance Instruments will also enable Evonik to engage with those 

investors who are committed to allocating capital in support of this effort. 

Our Framework is designed to ensure any Green Finance Instruments 

issued by Evonik are aligned with the voluntary guidelines as outlined by 

the International Capital Market Association (“ICMA”) 2021 Green Bond 

Principles and the Loan Market Association (“LMA”) 2021 Green Loan 

Principles. 

RESULT: Evonik has issues sucessfully two green hybrid bongs, the first 

over 500 M€ in 20021 and the second over 750 M€ in 2022. 

 

C3.5 

(C3.5) In your organization’s financial accounting, do you identify spending/revenue 

that is aligned with your organization’s climate transition? 
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 Identification of spending/revenue that 

is aligned with your organization’s 

climate transition 

Indicate the level at which you identify the 

alignment of your spending/revenue with a 

sustainable finance taxonomy 

Row 

1 

Yes, we identify alignment with a 

sustainable finance taxonomy 

At both the company and activity level 

C3.5a 

(C3.5a) Quantify the percentage share of your spending/revenue that is aligned with 

your organization’s climate transition. 

 

Financial Metric 

Revenue/Turnover 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Climate change mitigation 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

79.000.000 

Percentage share of selected financial metric aligned in the reporting year (%) 

0,4 

Percentage share of selected financial metric planned to align in 2025 (%) 

1 

Percentage share of selected financial metric planned to align in 2030 (%) 

1 

Describe the methodology used to identify spending/revenue that is aligned 

SITUATION - LOW ELIGIBILITY OF SPECIATLY CHEMICALS 

The main focus of the current delegated acts of the climate taxonomy is on economic 

activities that result in high carbon dioxide emissions, where a reduction in emissions 

would make the biggest contribution to achieving the EU’s climate targets. 

Consequently, the chemical products mainly affected by the delegated acts issued to 

date for the two climate-related environmental objectives are commodity chemicals. 

Evonik’s portfolio of specialty chemicals is therefore only covered to a small extent by 

the EU taxonomy’s climate change mitigation objective at present. In other words, only a 

few of our activities are taxonomy-eligible. In 2022, these taxonomy-eligible activities 

accounted for just 15 percent of turnover, 17 percent of CapEx, and 13 percent of OpEx. 



Evonik Industries AG CDP Climate Change Questionnaire 2023 Wednesday, 2. 
August 2023 

 

 

53 
 

Consequently, taxonomy-alignment can only be assessed for this small share of our 

portfolio. 

 

SITUATION - FURTHER REASONS FOR (NON-)ALIGNMENT 

Evonik's taxonomy-eligible products include: 

- butadiene, 

- products classified as plastics, 

- precursors for energy efficiency equipment for buildings and 

- steam and electricity from our gas and steam turbine power plants. 

For 2022, we examined the taxonomy-alignment of the taxonomy-eligible activities for 

the climate change mitigation objective for the first time. As we had expected, this is less 

than 1 percent of turnover, CapEx, and OpEx. One major reason for these low ratios is 

that for the climate change mitigation objective for chemical products, the EU taxonomy 

mainly addresses the cradle-to-gate carbon footprint of the products and especially their 

raw materials. In contrast, it disregards the positive impacts (handprint) of many 

chemical products along the value chain. The enabling role of chemical products both as 

necessary precursor for low-carbon technologies (such as renewable energy production 

or e-mobility) and as mitigation enablers via their effects in customers' applications 

(such as resource savings, energy savings, durability) are neglected in the current 

scope of the EU taxonomy. Furthermore, external verification is required for several 

aspects such as the cradle-to-gate footprint of the eligible products. This increases the 

effort and costs for proving alignment. (For further details see also  VCI's position paper 

https://www.vci.de/themen/nachhaltigkeit/sustainable-finance/eu-taxonomie-sinnvoll-in-

der-praxis-umsetzen.jsp) 

 

ACTION + CONSERVATIVE FUTURE RESULTS: 

While we support the vision and ambition of the EU taxonomy, its current 

implementation hinders taxonomy-alignment of specialty chemicals due to 

inconsistencies, high costs for proving of alignment and incomplete coverage of 

specialty chemicals and their enabling effects. However, the intended updates and 

extensions of the EU taxonomy (e.g. addition of the activity "manufacture of chemicals") 

might reduce these hindrances in the future. When considering just the current state of 

the taxonomy legislation and only the two climate-related environmental goals, we 

assume that Evonik's percentage of taxonomy-alignment will increase due to the rising 

use of non-fossil raw materials with third party sustainability certification. After all, we 

are endeavouring to increase the proportion of renewable raw materials and already 

reached 11.1 percent of production inputs in 2022, as compared to 9.7 percent in 2021 

(see p.54 of our sustainability report 2022). However, due to the uncertainties of our 

increase of external LCA verifications and especially of the legal development, we 

applied a conservative approach and stated out future taxonomy-alignment at the same 

level as today. 

 

Financial Metric 

CAPEX 
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Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Climate change mitigation 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

2.000.000 

Percentage share of selected financial metric aligned in the reporting year (%) 

0,2 

Percentage share of selected financial metric planned to align in 2025 (%) 

1 

Percentage share of selected financial metric planned to align in 2030 (%) 

1 

Describe the methodology used to identify spending/revenue that is aligned 

The methodology and context of identifying aligned CapEx is similar to the description 

for aligned turnover (see above). 

 

While turnover is determined and consolidated at product level using a system-

supported process, direct assignment of the CapEx and OpEx KPIs to taxonomy-eligible 

economic activities is not always possible. In these cases, we used appropriate coding 

to the next highest level where an indicator was available. The next highest level is 

either a product line or a business line. Our system compiles and consolidates the 

CapEx and OpEx KPI indicators at least at the level of business lines. This method 

prevents double-counting of turnover, CapEx, and OpEx. 

 

Financial Metric 

OPEX 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Climate change mitigation 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 
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2.000.000 

Percentage share of selected financial metric aligned in the reporting year (%) 

0,2 

Percentage share of selected financial metric planned to align in 2025 (%) 

1 

Percentage share of selected financial metric planned to align in 2030 (%) 

1 

Describe the methodology used to identify spending/revenue that is aligned 

The methodology and context of identifying aligned OpEx is similar to the description for 

aligned turnover (see above). 

 

While turnover is determined and consolidated at product level using a system-

supported process, direct assignment of the CapEx and OpEx KPIs to taxonomy-eligible 

economic activities is not always possible. In these cases, we used appropriate coding 

to the next highest level where an indicator was available. The next highest level is 

either a product line or a business line. Our system compiles and consolidates the 

CapEx and OpEx KPI indicators at least at the level of business lines. This method 

prevents double-counting of turnover, CapEx, and OpEx. 

 

Financial Metric 

Revenue/Turnover 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Climate change adaptation 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

0 

Percentage share of selected financial metric aligned in the reporting year (%) 

0 

Percentage share of selected financial metric planned to align in 2025 (%) 

0 

Percentage share of selected financial metric planned to align in 2030 (%) 

0 

Describe the methodology used to identify spending/revenue that is aligned 
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None of Evonik's activities are taxonomy-eligible with regard to the climate change 

adaptation objective. Consequently, none can be aligned. 

 

Financial Metric 

CAPEX 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Climate change adaptation 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

0 

Percentage share of selected financial metric aligned in the reporting year (%) 

0 

Percentage share of selected financial metric planned to align in 2025 (%) 

0 

Percentage share of selected financial metric planned to align in 2030 (%) 

0 

Describe the methodology used to identify spending/revenue that is aligned 

None of Evonik's activities are taxonomy-eligible with regard to the climate change 

adaptation objective. Consequently, none can be aligned. 

 

Financial Metric 

OPEX 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Climate change adaptation 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

0 
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Percentage share of selected financial metric aligned in the reporting year (%) 

0 

Percentage share of selected financial metric planned to align in 2025 (%) 

0 

Percentage share of selected financial metric planned to align in 2030 (%) 

0 

Describe the methodology used to identify spending/revenue that is aligned 

None of Evonik's activities are taxonomy-eligible with regard to the climate change 

adaptation objective. Consequently, none can be aligned. 

 

Financial Metric 

Revenue/Turnover 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Total across all objectives 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

79.000.000 

Percentage share of selected financial metric aligned in the reporting year (%) 

0,4 

Percentage share of selected financial metric planned to align in 2025 (%) 

1 

Percentage share of selected financial metric planned to align in 2030 (%) 

1 

Describe the methodology used to identify spending/revenue that is aligned 

AVOIDING DOUBLE COUNTING 

None of Evonik's activities are taxonomy-eligible regarding the climate change 

adaptation objective. Consequently, none can be taxonomy-aligned regarding that 

objective. Thus, the total across all objectives equals the climate change mitigation 

objective. 

 

SITUATION - LOW ELIGIBILITY OF SPECIATLY CHEMICALS 

The main focus of the current delegated acts of the climate taxonomy is on economic 

activities that result in high carbon dioxide emissions, where a reduction in emissions 
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would make the biggest contribution to achieving the EU’s climate targets. 

Consequently, the chemical products mainly affected by the delegated acts issued to 

date for the two climate-related environmental objectives are commodity chemicals. 

Evonik’s portfolio of specialty chemicals is therefore only covered to a small extent by 

the EU taxonomy’s climate change mitigation objective at present. In other words, only a 

few of our activities are taxonomy-eligible. In 2022, these taxonomy-eligible activities 

accounted for just 15 percent of turnover, 17 percent of CapEx, and 13 percent of OpEx. 

Consequently, taxonomy-alignment can only be assessed for this small share of our 

portfolio. 

 

SITUATION - FURTHER REASONS FOR (NON-)ALIGNMENT 

Evonik's taxonomy-eligible products include: 

- butadiene, 

- products classified as plastics, 

- precursors for energy efficiency equipment for buildings and 

- steam and electricity from our gas and steam turbine power plants. 

For 2022, we examined the taxonomy-alignment of the taxonomy-eligible activities for 

the climate change mitigation objective for the first time. As we had expected, this is less 

than 1 percent of turnover, CapEx, and OpEx. One major reason for these low ratios is 

that for the climate change mitigation objective for chemical products, the EU taxonomy 

mainly addresses the cradle-to-gate carbon footprint of the products and especially their 

raw materials. In contrast, it disregards the positive impacts (handprint) of many 

chemical products along the value chain. The enabling role of chemical products both as 

necessary precursor for low-carbon technologies (such as renewable energy production 

or e-mobility) and as mitigation enablers via their effects in customers' applications 

(such as resource savings, energy savings, durability) are neglected in the current 

scope of the EU taxonomy. Furthermore, external verification is required for several 

aspects such as the cradle-to-gate footprint of the eligible products. This increases the 

effort and costs for proving alignment. (For further details see also  VCI's position paper 

https://www.vci.de/themen/nachhaltigkeit/sustainable-finance/eu-taxonomie-sinnvoll-in-

der-praxis-umsetzen.jsp) 

 

ACTION + CONSERVATIVE FUTURE RESULTS: 

While we support the vision and ambition of the EU taxonomy, its current 

implementation hinders taxonomy-alignment of specialty chemicals due to 

inconsistencies, high costs for proving of alignment and incomplete coverage of 

specialty chemicals and their enabling effects. However, the intended updates and 

extensions of the EU taxonomy (e.g. addition of the activity "manufacture of chemicals") 

might reduce these hindrances in the future. When considering just the current state of 

the taxonomy legislation and only the two climate-related environmental goals, we 

assume that Evonik's percentage of taxonomy-alignment will increase due to the rising 

use of non-fossil raw materials with third party sustainability certification. After all, we 

are endeavouring to increase the proportion of renewable raw materials and already 

reached 11.1 percent of production inputs in 2022, as compared to 9.7 percent in 2021 

(see p.54 of our sustainability report 2022). However, due to the uncertainties of our 

increase of external LCA verifications and especially of the legal development, we 
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applied a conservative approach and stated out future taxonomy-alignment at the same 

level as today. 

 

Financial Metric 

CAPEX 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Total across all objectives 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

2.000.000 

Percentage share of selected financial metric aligned in the reporting year (%) 

0,2 

Percentage share of selected financial metric planned to align in 2025 (%) 

1 

Percentage share of selected financial metric planned to align in 2030 (%) 

1 

Describe the methodology used to identify spending/revenue that is aligned 

The methodology and context of identifying aligned CapEx is similar to the description 

for aligned turnover (see above). 

 

While turnover is determined and consolidated at product level using a system-

supported process, direct assignment of the CapEx and OpEx KPIs to taxonomy-eligible 

economic activities is not always possible. In these cases, we used appropriate coding 

to the next highest level where an indicator was available. The next highest level is 

either a product line or a business line. Our system compiles and consolidates the 

CapEx and OpEx KPI indicators at least at the level of business lines. This method 

prevents double-counting of turnover, CapEx, and OpEx. 

 

Financial Metric 

OPEX 

Type of alignment being reported for this financial metric 

Alignment with a sustainable finance taxonomy 
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Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Objective under which alignment is being reported 

Total across all objectives 

Amount of selected financial metric that is aligned in the reporting year (unit 

currency as selected in C0.4) 

2.000.000 

Percentage share of selected financial metric aligned in the reporting year (%) 

0,2 

Percentage share of selected financial metric planned to align in 2025 (%) 

1 

Percentage share of selected financial metric planned to align in 2030 (%) 

1 

Describe the methodology used to identify spending/revenue that is aligned 

The methodology and context of identifying aligned OpEx is similar to the description for 

aligned turnover (see above). 

 

While turnover is determined and consolidated at product level using a system-

supported process, direct assignment of the CapEx and OpEx KPIs to taxonomy-eligible 

economic activities is not always possible. In these cases, we used appropriate coding 

to the next highest level where an indicator was available. The next highest level is 

either a product line or a business line. Our system compiles and consolidates the 

CapEx and OpEx KPI indicators at least at the level of business lines. This method 

prevents double-counting of turnover, CapEx, and OpEx. 

C3.5b 

(C3.5b) Quantify the percentage share of your spending/revenue that was associated 

with eligible and aligned activities under the sustainable finance taxonomy in the 

reporting year. 

 

Economic activity 

Manufacture of plastics in primary form 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Taxonomy Alignment 

Taxonomy-aligned 

Financial metric(s) 
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Turnover 

CAPEX 

OPEX 

Taxonomy-aligned turnover from this activity in the reporting year (unit 

currency as selected in C0.4) 

3.000.000 

Taxonomy-aligned turnover from this activity as % of total turnover in the 

reporting year 

0,02 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change mitigation as a % of total turnover in the reporting year 

0,02 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change adaptation as a % of total turnover in the reporting year 

0 

Taxonomy-eligible but not aligned turnover from this activity in the reporting 

year (unit currency as selected in C0.4) 

 

Taxonomy-eligible but not aligned turnover from this activity as % of total 

turnover in the reporting year 

 

Taxonomy-aligned CAPEX from this activity in the reporting year (unit 

currency as selected in C0.4) 

1.000.000 

Taxonomy-aligned CAPEX from this activity as % of total CAPEX in the 

reporting year 

0,04 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change mitigation as a % of total CAPEX in the reporting year 

0,04 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change adaptation as a % of total CAPEX in the reporting year 

0 

Taxonomy-eligible but not aligned CAPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 
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Taxonomy-eligible but not aligned CAPEX associated with this activity as % of 

total CAPEX in the reporting year 

 

Taxonomy-aligned OPEX from this activity in the reporting year (unit currency 

as selected in C0.4) 

0 

Taxonomy-aligned OPEX from this activity as % of total OPEX in the reporting 

year 

0 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change mitigation as a % of total OPEX in the reporting year 

0 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change adaptation as a % of total OPEX in the reporting year 

0 

Taxonomy-eligible but not aligned OPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

 

Taxonomy-eligible but not aligned OPEX associated with this activity as % 

total OPEX in the reporting year 

 

Type(s) of substantial contribution 

Own performance 

Transitional activity 

Calculation methodology and supporting information 

The figures stated here are rounded to millions, as is the practice in our financial report. 

Technical screening criteria met 

Yes 

Details of technical screening criteria analysis 

 

Do no significant harm requirements met 

Yes 

Details of do no significant harm analysis 

The products concerned and the sites where they are produced were screened centrally 

in accordance with appendices A through D of the delegated act. We have valid 

operating permits for all plants and sites worldwide. Consequently, they have undergone 

extensive inspection and evaluation by the responsible authorities from an 
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environmental due diligence perspective. Our plants and sites within the EU comply with 

the EU directives set out in the appendices, and we monitor compliance with any official 

requirements by performing systematic internal and external controls as an integral part 

of our management systems. The EU directives do not apply to sites outside the EU. 

Instead, these sites and plants are evaluated on the basis of the environmental 

regulations applicable to the specific location, which include environmental due diligence 

aspects. We comply with the applicable environmental regulations in all cases, 

implement all requirements imposed by the authorities, and monitor their observance 

through systematic internal and external controls. 

Minimum safeguards compliance requirements met 

Yes 

Details of minimum safeguards compliance analysis 

We based our examination on the Draft Report on Minimum Safeguards of the Platform 

on Sustainable Finance and evaluated four focus areas: human rights, corruption, taxes, 

and fair competition at the level of the Evonik Group. In keeping with their high 

significance for good corporate governance, all four topics are part of our House of 

Compliance. Evonik is committed to observing internationally recognized standards and 

its own more far-reaching guidelines and principles of conduct. In 2022, the executive 

board has adopted a new version of its policy statement on human rights, which has 

been revised, in particular, in light of the German Act on Corporate Due Diligence 

Obligations in Supply Chains (LkSG). All standards and guidelines apply group-wide, 

i.e., they also apply to sites outside the EU. 

 

Economic activity 

Manufacture of energy efficiency equipment for buildings 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Taxonomy Alignment 

Taxonomy-aligned 

Financial metric(s) 

Turnover 

CAPEX 

OPEX 

Taxonomy-aligned turnover from this activity in the reporting year (unit 

currency as selected in C0.4) 

76.000.000 

Taxonomy-aligned turnover from this activity as % of total turnover in the 

reporting year 

0,4 
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Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change mitigation as a % of total turnover in the reporting year 

0,4 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change adaptation as a % of total turnover in the reporting year 

0 

Taxonomy-eligible but not aligned turnover from this activity in the reporting 

year (unit currency as selected in C0.4) 

 

Taxonomy-eligible but not aligned turnover from this activity as % of total 

turnover in the reporting year 

 

Taxonomy-aligned CAPEX from this activity in the reporting year (unit 

currency as selected in C0.4) 

2.000.000 

Taxonomy-aligned CAPEX from this activity as % of total CAPEX in the 

reporting year 

0,1 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change mitigation as a % of total CAPEX in the reporting year 

0,1 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change adaptation as a % of total CAPEX in the reporting year 

0 

Taxonomy-eligible but not aligned CAPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

 

Taxonomy-eligible but not aligned CAPEX associated with this activity as % of 

total CAPEX in the reporting year 

 

Taxonomy-aligned OPEX from this activity in the reporting year (unit currency 

as selected in C0.4) 

2.000.000 

Taxonomy-aligned OPEX from this activity as % of total OPEX in the reporting 

year 

0,2 
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Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change mitigation as a % of total OPEX in the reporting year 

0,2 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change adaptation as a % of total OPEX in the reporting year 

0 

Taxonomy-eligible but not aligned OPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

 

Taxonomy-eligible but not aligned OPEX associated with this activity as % 

total OPEX in the reporting year 

 

Type(s) of substantial contribution 

Own performance 

Activity enabling mitigation 

Calculation methodology and supporting information 

The figures stated here are rounded to millions, as is the practice in our financial report. 

Technical screening criteria met 

Yes 

Details of technical screening criteria analysis 

 

Do no significant harm requirements met 

Yes 

Details of do no significant harm analysis 

The products concerned and the sites where they are produced were screened centrally 

in accordance with appendices A through D of the delegated act. We have valid 

operating permits for all plants and sites worldwide. Consequently, they have undergone 

extensive inspection and evaluation by the responsible authorities from an 

environmental due diligence perspective. Our plants and sites within the EU comply with 

the EU directives set out in the appendices, and we monitor compliance with any official 

requirements by performing systematic internal and external controls as an integral part 

of our management systems. The EU directives do not apply to sites outside the EU. 

Instead, these sites and plants are evaluated on the basis of the environmental 

regulations applicable to the specific location, which include environmental due diligence 

aspects. We comply with the applicable environmental regulations in all cases, 

implement all requirements imposed by the authorities, and monitor their observance 

through systematic internal and external controls. 

Minimum safeguards compliance requirements met 

Yes 
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Details of minimum safeguards compliance analysis 

We based our examination on the Draft Report on Minimum Safeguards of the Platform 

on Sustainable Finance and evaluated four focus areas: human rights, corruption, taxes, 

and fair competition at the level of the Evonik Group. In keeping with their high 

significance for good corporate governance, all four topics are part of our House of 

Compliance. Evonik is committed to observing internationally recognized standards and 

its own more far-reaching guidelines and principles of conduct. In 2022, the executive 

board has adopted a new version of its policy statement on human rights, which has 

been revised, in particular, in light of the German Act on Corporate Due Diligence 

Obligations in Supply Chains (LkSG). All standards and guidelines apply group-wide, 

i.e., they also apply to sites outside the EU. 

 

Economic activity 

Manufacture of organic basic chemicals 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Taxonomy Alignment 

Taxonomy-eligible but not aligned 

Financial metric(s) 

Turnover 

CAPEX 

OPEX 

Taxonomy-aligned turnover from this activity in the reporting year (unit 

currency as selected in C0.4) 

 

Taxonomy-aligned turnover from this activity as % of total turnover in the 

reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change mitigation as a % of total turnover in the reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change adaptation as a % of total turnover in the reporting year 

 

Taxonomy-eligible but not aligned turnover from this activity in the reporting 

year (unit currency as selected in C0.4) 

151.000.000 



Evonik Industries AG CDP Climate Change Questionnaire 2023 Wednesday, 2. 
August 2023 

 

 

67 
 

Taxonomy-eligible but not aligned turnover from this activity as % of total 

turnover in the reporting year 

0,8 

Taxonomy-aligned CAPEX from this activity in the reporting year (unit 

currency as selected in C0.4) 

 

Taxonomy-aligned CAPEX from this activity as % of total CAPEX in the 

reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change mitigation as a % of total CAPEX in the reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change adaptation as a % of total CAPEX in the reporting year 

 

Taxonomy-eligible but not aligned CAPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

8.000.000 

Taxonomy-eligible but not aligned CAPEX associated with this activity as % of 

total CAPEX in the reporting year 

0,6 

Taxonomy-aligned OPEX from this activity in the reporting year (unit currency 

as selected in C0.4) 

 

Taxonomy-aligned OPEX from this activity as % of total OPEX in the reporting 

year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change mitigation as a % of total OPEX in the reporting year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change adaptation as a % of total OPEX in the reporting year 

 

Taxonomy-eligible but not aligned OPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

2.000.000 
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Taxonomy-eligible but not aligned OPEX associated with this activity as % 

total OPEX in the reporting year 

0,2 

Type(s) of substantial contribution 

 

Calculation methodology and supporting information 

The figures stated here are rounded to millions, as is the practice in our financial report. 

Technical screening criteria met 

No 

Details of technical screening criteria analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

The background to this non-alignment is that for the climate change mitigation objective 

for chemical products, the EU taxonomy mainly addresses the cradle-to-gate carbon 

footprint of the products and especially their raw materials. By contrast, it disregards the 

positive impacts (handprint) of many products. Furthermore, external verification is 

required for several aspects such as the footprint of the eligible products. In view of the 

rising use of non-fossil raw materials and more certification, we assume that we can 

increase the share of alignment in the coming years. 

Do no significant harm requirements met 

No 

Details of do no significant harm analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

The products concerned and the sites where they are produced were screened centrally 

in accordance with appendices A through D of the delegated act. We have valid 

operating permits for all plants and sites worldwide. Consequently, they have undergone 

extensive inspection and evaluation by the responsible authorities from an 

environmental due diligence perspective. Our plants and sites within the EU comply with 

the EU directives set out in the appendices, and we monitor compliance with any official 

requirements by performing systematic internal and external controls as an integral part 

of our management systems. The EU directives do not apply to sites outside the EU. 

Instead, these sites and plants are evaluated on the basis of the environmental 

regulations applicable to the specific location, which include environmental due diligence 

aspects. We comply with the applicable environmental regulations in all cases, 

implement all requirements imposed by the authorities, and monitor their observance 

through systematic internal and external controls. 

Minimum safeguards compliance requirements met 

Yes 
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Details of minimum safeguards compliance analysis 

We based our examination on the Draft Report on Minimum Safeguards of the Platform 

on Sustainable Finance and evaluated four focus areas: human rights, corruption, taxes, 

and fair competition at the level of the Evonik Group. In keeping with their high 

significance for good corporate governance, all four topics are part of our House of 

Compliance. Evonik is committed to observing internationally recognized standards and 

its own more far-reaching guidelines and principles of conduct. In 2022, the executive 

board has adopted a new version of its policy statement on human rights, which has 

been revised, in particular, in light of the German Act on Corporate Due Diligence 

Obligations in Supply Chains (LkSG). All standards and guidelines apply group-wide, 

i.e., they also apply to sites outside the EU. 

 

Economic activity 

Manufacture of plastics in primary form 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Taxonomy Alignment 

Taxonomy-eligible but not aligned 

Financial metric(s) 

Turnover 

CAPEX 

OPEX 

Taxonomy-aligned turnover from this activity in the reporting year (unit 

currency as selected in C0.4) 

 

Taxonomy-aligned turnover from this activity as % of total turnover in the 

reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change mitigation as a % of total turnover in the reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change adaptation as a % of total turnover in the reporting year 

 

Taxonomy-eligible but not aligned turnover from this activity in the reporting 

year (unit currency as selected in C0.4) 

2.476.000.000 
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Taxonomy-eligible but not aligned turnover from this activity as % of total 

turnover in the reporting year 

13,4 

Taxonomy-aligned CAPEX from this activity in the reporting year (unit 

currency as selected in C0.4) 

 

Taxonomy-aligned CAPEX from this activity as % of total CAPEX in the 

reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change mitigation as a % of total CAPEX in the reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change adaptation as a % of total CAPEX in the reporting year 

 

Taxonomy-eligible but not aligned CAPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

129.000.000 

Taxonomy-eligible but not aligned CAPEX associated with this activity as % of 

total CAPEX in the reporting year 

9,4 

Taxonomy-aligned OPEX from this activity in the reporting year (unit currency 

as selected in C0.4) 

 

Taxonomy-aligned OPEX from this activity as % of total OPEX in the reporting 

year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change mitigation as a % of total OPEX in the reporting year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change adaptation as a % of total OPEX in the reporting year 

 

Taxonomy-eligible but not aligned OPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

106.000.000 
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Taxonomy-eligible but not aligned OPEX associated with this activity as % 

total OPEX in the reporting year 

12,6 

Type(s) of substantial contribution 

 

Calculation methodology and supporting information 

The figures stated here are rounded to millions, as is the practice in our financial report. 

Technical screening criteria met 

No 

Details of technical screening criteria analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

The background to this non-alignment is that for the climate change mitigation objective 

for chemical products, the EU taxonomy mainly addresses the cradle-to-gate carbon 

footprint of the products and especially their raw materials. By contrast, it disregards the 

positive impacts (handprint) of many products. Furthermore, external verification is 

required for several aspects such as the footprint of the eligible products. In view of the 

rising use of non-fossil raw materials and more certification, we assume that we can 

increase the share of alignment in the coming years. 

Do no significant harm requirements met 

No 

Details of do no significant harm analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

The products concerned and the sites where they are produced were screened centrally 

in accordance with appendices A through D of the delegated act. We have valid 

operating permits for all plants and sites worldwide. Consequently, they have undergone 

extensive inspection and evaluation by the responsible authorities from an 

environmental due diligence perspective. Our plants and sites within the EU comply with 

the EU directives set out in the appendices, and we monitor compliance with any official 

requirements by performing systematic internal and external controls as an integral part 

of our management systems. The EU directives do not apply to sites outside the EU. 

Instead, these sites and plants are evaluated on the basis of the environmental 

regulations applicable to the specific location, which include environmental due diligence 

aspects. We comply with the applicable environmental regulations in all cases, 

implement all requirements imposed by the authorities, and monitor their observance 

through systematic internal and external controls. 

Minimum safeguards compliance requirements met 

Yes 
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Details of minimum safeguards compliance analysis 

We based our examination on the Draft Report on Minimum Safeguards of the Platform 

on Sustainable Finance and evaluated four focus areas: human rights, corruption, taxes, 

and fair competition at the level of the Evonik Group. In keeping with their high 

significance for good corporate governance, all four topics are part of our House of 

Compliance. Evonik is committed to observing internationally recognized standards and 

its own more far-reaching guidelines and principles of conduct. In 2022, the executive 

board has adopted a new version of its policy statement on human rights, which has 

been revised, in particular, in light of the German Act on Corporate Due Diligence 

Obligations in Supply Chains (LkSG). All standards and guidelines apply group-wide, 

i.e., they also apply to sites outside the EU. 

 

Economic activity 

Manufacture of energy efficiency equipment for buildings 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Taxonomy Alignment 

Taxonomy-eligible but not aligned 

Financial metric(s) 

Turnover 

CAPEX 

OPEX 

Taxonomy-aligned turnover from this activity in the reporting year (unit 

currency as selected in C0.4) 

 

Taxonomy-aligned turnover from this activity as % of total turnover in the 

reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change mitigation as a % of total turnover in the reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change adaptation as a % of total turnover in the reporting year 

 

Taxonomy-eligible but not aligned turnover from this activity in the reporting 

year (unit currency as selected in C0.4) 

44.000.000 
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Taxonomy-eligible but not aligned turnover from this activity as % of total 

turnover in the reporting year 

0,2 

Taxonomy-aligned CAPEX from this activity in the reporting year (unit 

currency as selected in C0.4) 

 

Taxonomy-aligned CAPEX from this activity as % of total CAPEX in the 

reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change mitigation as a % of total CAPEX in the reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change adaptation as a % of total CAPEX in the reporting year 

 

Taxonomy-eligible but not aligned CAPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

1.000.000 

Taxonomy-eligible but not aligned CAPEX associated with this activity as % of 

total CAPEX in the reporting year 

0,1 

Taxonomy-aligned OPEX from this activity in the reporting year (unit currency 

as selected in C0.4) 

 

Taxonomy-aligned OPEX from this activity as % of total OPEX in the reporting 

year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change mitigation as a % of total OPEX in the reporting year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change adaptation as a % of total OPEX in the reporting year 

 

Taxonomy-eligible but not aligned OPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

1.000.000 
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Taxonomy-eligible but not aligned OPEX associated with this activity as % 

total OPEX in the reporting year 

0,1 

Type(s) of substantial contribution 

 

Calculation methodology and supporting information 

The figures stated here are rounded to millions, as is the practice in our financial report. 

Technical screening criteria met 

No 

Details of technical screening criteria analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

Do no significant harm requirements met 

No 

Details of do no significant harm analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

The products concerned and the sites where they are produced were screened centrally 

in accordance with appendices A through D of the delegated act. We have valid 

operating permits for all plants and sites worldwide. Consequently, they have undergone 

extensive inspection and evaluation by the responsible authorities from an 

environmental due diligence perspective. Our plants and sites within the EU comply with 

the EU directives set out in the appendices, and we monitor compliance with any official 

requirements by performing systematic internal and external controls as an integral part 

of our management systems. The EU directives do not apply to sites outside the EU. 

Instead, these sites and plants are evaluated on the basis of the environmental 

regulations applicable to the specific location, which include environmental due diligence 

aspects. We comply with the applicable environmental regulations in all cases, 

implement all requirements imposed by the authorities, and monitor their observance 

through systematic internal and external controls. 

Minimum safeguards compliance requirements met 

Yes 

Details of minimum safeguards compliance analysis 

We based our examination on the Draft Report on Minimum Safeguards of the Platform 

on Sustainable Finance and evaluated four focus areas: human rights, corruption, taxes, 

and fair competition at the level of the Evonik Group. In keeping with their high 

significance for good corporate governance, all four topics are part of our House of 

Compliance. Evonik is committed to observing internationally recognized standards and 
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its own more far-reaching guidelines and principles of conduct. In 2022, the executive 

board has adopted a new version of its policy statement on human rights, which has 

been revised, in particular, in light of the German Act on Corporate Due Diligence 

Obligations in Supply Chains (LkSG). All standards and guidelines apply group-wide, 

i.e., they also apply to sites outside the EU. 

 

Economic activity 

High-efficiency co-generation of heat/cool and power from fossil gaseous fuels 

Taxonomy under which information is being reported 

EU Taxonomy for Sustainable Activities 

Taxonomy Alignment 

Taxonomy-eligible but not aligned 

Financial metric(s) 

Turnover 

CAPEX 

OPEX 

Taxonomy-aligned turnover from this activity in the reporting year (unit 

currency as selected in C0.4) 

 

Taxonomy-aligned turnover from this activity as % of total turnover in the 

reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change mitigation as a % of total turnover in the reporting year 

 

Taxonomy-aligned turnover from this activity that substantially contributed to 

climate change adaptation as a % of total turnover in the reporting year 

 

Taxonomy-eligible but not aligned turnover from this activity in the reporting 

year (unit currency as selected in C0.4) 

53.000.000 

Taxonomy-eligible but not aligned turnover from this activity as % of total 

turnover in the reporting year 

0,3 

Taxonomy-aligned CAPEX from this activity in the reporting year (unit 

currency as selected in C0.4) 
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Taxonomy-aligned CAPEX from this activity as % of total CAPEX in the 

reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change mitigation as a % of total CAPEX in the reporting year 

 

Taxonomy-aligned CAPEX from this activity that substantially contributed to 

climate change adaptation as a % of total CAPEX in the reporting year 

 

Taxonomy-eligible but not aligned CAPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

92.000.000 

Taxonomy-eligible but not aligned CAPEX associated with this activity as % of 

total CAPEX in the reporting year 

6,7 

Taxonomy-aligned OPEX from this activity in the reporting year (unit currency 

as selected in C0.4) 

 

Taxonomy-aligned OPEX from this activity as % of total OPEX in the reporting 

year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change mitigation as a % of total OPEX in the reporting year 

 

Taxonomy-aligned OPEX from this activity that substantially contributed to 

climate change adaptation as a % of total OPEX in the reporting year 

 

Taxonomy-eligible but not aligned OPEX associated with this activity in the 

reporting year (unit currency as selected in C0.4) 

0 

Taxonomy-eligible but not aligned OPEX associated with this activity as % 

total OPEX in the reporting year 

0 

Type(s) of substantial contribution 

 

Calculation methodology and supporting information 
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The figures stated here are rounded to millions, as is the practice in our financial report. 

The reporting period contains expenditures for the construction of gas and steam turbine 

power plants at Marl Chemical Park in Germany. These highly efficient co-generation 

plants generate electricity and steam from natural gas, liquefied petroleum gas (LPG), 

and off-gases from chemical production, paving the way for continued reliable and 

flexible energy supply to the site. In the future, it will be possible to operate the gas 

turbines partially—and following technical adaptation completely—with hydrogen. 

Technical screening criteria met 

No 

Details of technical screening criteria analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

Do no significant harm requirements met 

No 

Details of do no significant harm analysis 

This turnover, CapEx and OpEx is the sum of non-alignment due to either non-fulfillment 

of the technical screening criteria or the do-no-significant-harm-criteria, these two 

reasons were not further differentiated. 

The products concerned and the sites where they are produced were screened centrally 

in accordance with appendices A through D of the delegated act. We have valid 

operating permits for all plants and sites worldwide. Consequently, they have undergone 

extensive inspection and evaluation by the responsible authorities from an 

environmental due diligence perspective. Our plants and sites within the EU comply with 

the EU directives set out in the appendices, and we monitor compliance with any official 

requirements by performing systematic internal and external controls as an integral part 

of our management systems. The EU directives do not apply to sites outside the EU. 

Instead, these sites and plants are evaluated on the basis of the environmental 

regulations applicable to the specific location, which include environmental due diligence 

aspects. We comply with the applicable environmental regulations in all cases, 

implement all requirements imposed by the authorities, and monitor their observance 

through systematic internal and external controls. 

Minimum safeguards compliance requirements met 

Yes 

Details of minimum safeguards compliance analysis 

We based our examination on the Draft Report on Minimum Safeguards of the Platform 

on Sustainable Finance and evaluated four focus areas: human rights, corruption, taxes, 

and fair competition at the level of the Evonik Group. In keeping with their high 

significance for good corporate governance, all four topics are part of our House of 

Compliance. Evonik is committed to observing internationally recognized standards and 

its own more far-reaching guidelines and principles of conduct. In 2022, the executive 

board has adopted a new version of its policy statement on human rights, which has 
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been revised, in particular, in light of the German Act on Corporate Due Diligence 

Obligations in Supply Chains (LkSG). All standards and guidelines apply group-wide, 

i.e., they also apply to sites outside the EU. 

C3.5c 

(C3.5c) Provide any additional contextual and/or verification/assurance information 

relevant to your organization’s taxonomy alignment. 

Assurance process: 

Evonik evaluates, verifies and reports on EU taxonomy annually in Evonik's non-financial 

statement. Consequently, similar to the rest of the non-financial statement, all abovementioned 

numbers for the year 2022 have been part of a third-party limited assurance review according 

to ISAE 3000. 

 

Main differences between EU taxonomy and the Portfolio Sustainability Assessment (PSA): 

As described in detail in question 3.5a, specialty chemicals are not in the focus of the EU 

taxonomy. As a result, Evonik could only assess 15 percent of turnover, 17 percent of CapEx, 

and 13 percent of OpEx in 2022 against the EU taxonomy's regulations regarding the climate-

related environmental goals. The rest of our portfolio is currently not in the scope of the EU 

taxonomy (not eligible). This includes most of our Next Generation Solutions (NGS):  Products 

with a strong sustainability profile that is above or well above the market reference level. 

Selected examples for Next Generation Solutions which benefit climate change mitigation are 

published annually and include for example products and services which enable higher fuel-

efficiency of tires, lower GHG-intensity of animal feed, energy-saving hydraulic fluids or reusing 

of spent catalysts (see chapter 3 of our Next Generation Solutions brochure 2022, 

https://files.evonik.com/shared-files/evonik-ngs-broschu-re-a4-gb-2023-8579.pdf). 

Next Generation Solutions are determined via the annual sustainability analysis of our 

business, which is based on the Portfolio Sustainability Assessment (PSA) methodology of the 

World Business Council for Sustainability Development (WBCSD) and undergoes an annual 

limited assurance review. In contrast to the EU taxonomy, the sustainability analysis of our 

business covers our whole chemicals business and covers not just climate-related ecological 

aspects, but a multitude of ecological and social aspects. Furthermore, unlike the EU 

taxonomy, the sustainability analysis of our business covers the footprint, handprint, and further 

signals and market requirements. Many Evonik products are differentiated from competing 

products principally through their handprint. Our sustainability analysis with its holistic approach 

therefore remains the key tool for the strategic management and ongoing development of our 

portfolio.   

C4. Targets and performance 

C4.1 

(C4.1) Did you have an emissions target that was active in the reporting year? 

Absolute target 

Intensity target 
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C4.1a 

(C4.1a) Provide details of your absolute emissions target(s) and progress made 

against those targets. 

 

Target reference number 

Abs 1 

Is this a science-based target? 

Yes, and this target has been approved by the Science Based Targets initiative 

Target ambition 

Well-below 2°C aligned 

Year target was set 

2022 

Target coverage 

Company-wide 

Scope(s) 

Scope 1 

Scope 2 

Scope 2 accounting method 

Market-based 

Scope 3 category(ies) 

 

Base year 

2021 

Base year Scope 1 emissions covered by target (metric tons CO2e) 

4.381.100 

Base year Scope 2 emissions covered by target (metric tons CO2e) 

1.915.900 

Base year Scope 3, Category 1: Purchased goods and services emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 2: Capital goods emissions covered by target 

(metric tons CO2e) 
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Base year Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 4: Upstream transportation and distribution 

emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 5: Waste generated in operations emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 6: Business travel emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Category 7: Employee commuting emissions covered by 

target (metric tons CO2e) 

 

Base year Scope 3, Category 8: Upstream leased assets emissions covered by 

target (metric tons CO2e) 

 

Base year Scope 3, Category 9: Downstream transportation and distribution 

emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 10: Processing of sold products emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 11: Use of sold products emissions covered by 

target (metric tons CO2e) 

 

Base year Scope 3, Category 12: End-of-life treatment of sold products 

emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 13: Downstream leased assets emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 14: Franchises emissions covered by target 

(metric tons CO2e) 
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Base year Scope 3, Category 15: Investments emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Other (upstream) emissions covered by target (metric tons 

CO2e) 

 

Base year Scope 3, Other (downstream) emissions covered by target (metric 

tons CO2e) 

 

Base year total Scope 3 emissions covered by target (metric tons CO2e) 

 

Total base year emissions covered by target in all selected Scopes (metric 

tons CO2e) 

6.297.000 

Base year Scope 1 emissions covered by target as % of total base year 

emissions in Scope 1 

100 

Base year Scope 2 emissions covered by target as % of total base year 

emissions in Scope 2 

100 

Base year Scope 3, Category 1: Purchased goods and services emissions 

covered by target as % of total base year emissions in Scope 3, Category 1: 

Purchased goods and services (metric tons CO2e) 

 

Base year Scope 3, Category 2: Capital goods emissions covered by target as 

% of total base year emissions in Scope 3, Category 2: Capital goods (metric 

tons CO2e) 

 

Base year Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) emissions covered by target as % of total base year 

emissions in Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) (metric tons CO2e) 

 

Base year Scope 3, Category 4: Upstream transportation and distribution 

covered by target as % of total base year emissions in Scope 3, Category 4: 

Upstream transportation and distribution (metric tons CO2e) 
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Base year Scope 3, Category 5: Waste generated in operations emissions 

covered by target as % of total base year emissions in Scope 3, Category 5: 

Waste generated in operations (metric tons CO2e) 

 

Base year Scope 3, Category 6: Business travel emissions covered by target 

as % of total base year emissions in Scope 3, Category 6: Business travel 

(metric tons CO2e) 

 

Base year Scope 3, Category 7: Employee commuting covered by target as % 

of total base year emissions in Scope 3, Category 7: Employee commuting 

(metric tons CO2e) 

 

Base year Scope 3, Category 8: Upstream leased assets emissions covered by 

target as % of total base year emissions in Scope 3, Category 8: Upstream 

leased assets (metric tons CO2e) 

 

Base year Scope 3, Category 9: Downstream transportation and distribution 

emissions covered by target as % of total base year emissions in Scope 3, 

Category 9: Downstream transportation and distribution (metric tons CO2e) 

 

Base year Scope 3, Category 10: Processing of sold products emissions 

covered by target as % of total base year emissions in Scope 3, Category 10: 

Processing of sold products (metric tons CO2e) 

 

Base year Scope 3, Category 11: Use of sold products emissions covered by 

target as % of total base year emissions in Scope 3, Category 11: Use of sold 

products (metric tons CO2e) 

 

Base year Scope 3, Category 12: End-of-life treatment of sold products 

emissions covered by target as % of total base year emissions in Scope 3, 

Category 12: End-of-life treatment of sold products (metric tons CO2e) 

 

Base year Scope 3, Category 13: Downstream leased assets emissions 

covered by target as % of total base year emissions in Scope 3, Category 13: 

Downstream leased assets (metric tons CO2e) 
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Base year Scope 3, Category 14: Franchises emissions covered by target as % 

of total base year emissions in Scope 3, Category 14: Franchises (metric tons 

CO2e) 

 

Base year Scope 3, Category 15: Investments emissions covered by target as 

% of total base year emissions in Scope 3, Category 15: Investments (metric 

tons CO2e) 

 

Base year Scope 3, Other (upstream) emissions covered by target as % of 

total base year emissions in Scope 3, Other (upstream) (metric tons CO2e) 

 

Base year Scope 3, Other (downstream) emissions covered by target as % of 

total base year emissions in Scope 3, Other (downstream) (metric tons CO2e) 

 

Base year total Scope 3 emissions covered by target as % of total base year 

emissions in Scope 3 (in all Scope 3 categories) 

 

Base year emissions covered by target in all selected Scopes as % of total 

base year emissions in all selected Scopes 

100 

Target year 

2030 

Targeted reduction from base year (%) 

25 

Total emissions in target year covered by target in all selected Scopes (metric 

tons CO2e) [auto-calculated] 

4.722.750 

Scope 1 emissions in reporting year covered by target (metric tons CO2e) 

4.141.141 

Scope 2 emissions in reporting year covered by target (metric tons CO2e) 

1.800.068 

Scope 3, Category 1: Purchased goods and services emissions in reporting 

year covered by target (metric tons CO2e) 

 

Scope 3, Category 2: Capital goods emissions in reporting year covered by 

target (metric tons CO2e) 
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Scope 3, Category 3: Fuel-and-energy-related activities (not included in 

Scopes 1 or 2) emissions in reporting year covered by target (metric tons 

CO2e) 

 

Scope 3, Category 4: Upstream transportation and distribution emissions in 

reporting year covered by target (metric tons CO2e) 

 

Scope 3, Category 5: Waste generated in operations emissions in reporting 

year covered by target (metric tons CO2e) 

 

Scope 3, Category 6: Business travel emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Category 7: Employee commuting emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 8: Upstream leased assets emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 9: Downstream transportation and distribution emissions 

in reporting year covered by target (metric tons CO2e) 

 

Scope 3, Category 10: Processing of sold products emissions in reporting 

year covered by target (metric tons CO2e) 

 

Scope 3, Category 11: Use of sold products emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 12: End-of-life treatment of sold products emissions in 

reporting year covered by target (metric tons CO2e) 

 

Scope 3, Category 13: Downstream leased assets emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 14: Franchises  emissions in reporting year covered by 

target (metric tons CO2e) 
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Scope 3, Category 15: Investments  emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Other (upstream) emissions in reporting year covered by target 

(metric tons CO2e) 

 

Scope 3, Other (downstream) emissions in reporting year covered by target 

(metric tons CO2e) 

 

Total Scope 3 emissions in reporting year covered by target (metric tons 

CO2e) 

 

Total emissions in reporting year covered by target in all selected scopes 

(metric tons CO2e) 

5.941.200 

Does this target cover any land-related emissions? 

Yes, it covers land-related CO2 emissions/removals associated with bioenergy and non-

land related emissions (e.g. non-FLAG SBT with bioenergy) 

% of target achieved relative to base year [auto-calculated] 

22,6012386851 

Target status in reporting year 

New 

Please explain target coverage and identify any exclusions 

Evonik's ABS1 target is the overarching target combining the sub-targets ABS2 and 

INT1 and thus covering 100 % of Evonik's scope 1 and 2 emissions. 

Plan for achieving target, and progress made to the end of the reporting year 

- Implementation of  measures to reduce GHG emissions by 1 million metric tons 

CO2eq, identified at 20 sites with 120 plants worldwide by the Evonik internal EAGER 

project 

- Commissioning of the two new gas and steam turbine power plants, replacing the 

current coal-fired power plant at Evonik's Marl site 

- Conclusion of  long-term PPAs (power purchase agreements) for the supply of 

electricity from wind farms and photovoltaic installations e.g., in China and Germany 

List the emissions reduction initiatives which contributed most to achieving 

this target 
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Target reference number 

Abs 2 

Is this a science-based target? 

Yes, and this target has been approved by the Science Based Targets initiative 

Target ambition 

Well-below 2°C aligned 

Year target was set 

2022 

Target coverage 

Company-wide 

Scope(s) 

Scope 1 

Scope 2 

Scope 2 accounting method 

Market-based 

Scope 3 category(ies) 

 

Base year 

2021 

Base year Scope 1 emissions covered by target (metric tons CO2e) 

3.550.400 

Base year Scope 2 emissions covered by target (metric tons CO2e) 

1.915.900 

Base year Scope 3, Category 1: Purchased goods and services emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 2: Capital goods emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 4: Upstream transportation and distribution 

emissions covered by target (metric tons CO2e) 
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Base year Scope 3, Category 5: Waste generated in operations emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 6: Business travel emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Category 7: Employee commuting emissions covered by 

target (metric tons CO2e) 

 

Base year Scope 3, Category 8: Upstream leased assets emissions covered by 

target (metric tons CO2e) 

 

Base year Scope 3, Category 9: Downstream transportation and distribution 

emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 10: Processing of sold products emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 11: Use of sold products emissions covered by 

target (metric tons CO2e) 

 

Base year Scope 3, Category 12: End-of-life treatment of sold products 

emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 13: Downstream leased assets emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 14: Franchises emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Category 15: Investments emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Other (upstream) emissions covered by target (metric tons 

CO2e) 
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Base year Scope 3, Other (downstream) emissions covered by target (metric 

tons CO2e) 

 

Base year total Scope 3 emissions covered by target (metric tons CO2e) 

 

Total base year emissions covered by target in all selected Scopes (metric 

tons CO2e) 

5.466.300 

Base year Scope 1 emissions covered by target as % of total base year 

emissions in Scope 1 

81 

Base year Scope 2 emissions covered by target as % of total base year 

emissions in Scope 2 

100 

Base year Scope 3, Category 1: Purchased goods and services emissions 

covered by target as % of total base year emissions in Scope 3, Category 1: 

Purchased goods and services (metric tons CO2e) 

 

Base year Scope 3, Category 2: Capital goods emissions covered by target as 

% of total base year emissions in Scope 3, Category 2: Capital goods (metric 

tons CO2e) 

 

Base year Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) emissions covered by target as % of total base year 

emissions in Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) (metric tons CO2e) 

 

Base year Scope 3, Category 4: Upstream transportation and distribution 

covered by target as % of total base year emissions in Scope 3, Category 4: 

Upstream transportation and distribution (metric tons CO2e) 

 

Base year Scope 3, Category 5: Waste generated in operations emissions 

covered by target as % of total base year emissions in Scope 3, Category 5: 

Waste generated in operations (metric tons CO2e) 

 

Base year Scope 3, Category 6: Business travel emissions covered by target 

as % of total base year emissions in Scope 3, Category 6: Business travel 

(metric tons CO2e) 
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Base year Scope 3, Category 7: Employee commuting covered by target as % 

of total base year emissions in Scope 3, Category 7: Employee commuting 

(metric tons CO2e) 

 

Base year Scope 3, Category 8: Upstream leased assets emissions covered by 

target as % of total base year emissions in Scope 3, Category 8: Upstream 

leased assets (metric tons CO2e) 

 

Base year Scope 3, Category 9: Downstream transportation and distribution 

emissions covered by target as % of total base year emissions in Scope 3, 

Category 9: Downstream transportation and distribution (metric tons CO2e) 

 

Base year Scope 3, Category 10: Processing of sold products emissions 

covered by target as % of total base year emissions in Scope 3, Category 10: 

Processing of sold products (metric tons CO2e) 

 

Base year Scope 3, Category 11: Use of sold products emissions covered by 

target as % of total base year emissions in Scope 3, Category 11: Use of sold 

products (metric tons CO2e) 

 

Base year Scope 3, Category 12: End-of-life treatment of sold products 

emissions covered by target as % of total base year emissions in Scope 3, 

Category 12: End-of-life treatment of sold products (metric tons CO2e) 

 

Base year Scope 3, Category 13: Downstream leased assets emissions 

covered by target as % of total base year emissions in Scope 3, Category 13: 

Downstream leased assets (metric tons CO2e) 

 

Base year Scope 3, Category 14: Franchises emissions covered by target as % 

of total base year emissions in Scope 3, Category 14: Franchises (metric tons 

CO2e) 

 

Base year Scope 3, Category 15: Investments emissions covered by target as 

% of total base year emissions in Scope 3, Category 15: Investments (metric 

tons CO2e) 
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Base year Scope 3, Other (upstream) emissions covered by target as % of 

total base year emissions in Scope 3, Other (upstream) (metric tons CO2e) 

 

Base year Scope 3, Other (downstream) emissions covered by target as % of 

total base year emissions in Scope 3, Other (downstream) (metric tons CO2e) 

 

Base year total Scope 3 emissions covered by target as % of total base year 

emissions in Scope 3 (in all Scope 3 categories) 

 

Base year emissions covered by target in all selected Scopes as % of total 

base year emissions in all selected Scopes 

87 

Target year 

2030 

Targeted reduction from base year (%) 

23,5 

Total emissions in target year covered by target in all selected Scopes (metric 

tons CO2e) [auto-calculated] 

4.181.719,5 

Scope 1 emissions in reporting year covered by target (metric tons CO2e) 

3.509.900 

Scope 2 emissions in reporting year covered by target (metric tons CO2e) 

1.800.068 

Scope 3, Category 1: Purchased goods and services emissions in reporting 

year covered by target (metric tons CO2e) 

 

Scope 3, Category 2: Capital goods emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Category 3: Fuel-and-energy-related activities (not included in 

Scopes 1 or 2) emissions in reporting year covered by target (metric tons 

CO2e) 

 

Scope 3, Category 4: Upstream transportation and distribution emissions in 

reporting year covered by target (metric tons CO2e) 
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Scope 3, Category 5: Waste generated in operations emissions in reporting 

year covered by target (metric tons CO2e) 

 

Scope 3, Category 6: Business travel emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Category 7: Employee commuting emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 8: Upstream leased assets emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 9: Downstream transportation and distribution emissions 

in reporting year covered by target (metric tons CO2e) 

 

Scope 3, Category 10: Processing of sold products emissions in reporting 

year covered by target (metric tons CO2e) 

 

Scope 3, Category 11: Use of sold products emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 12: End-of-life treatment of sold products emissions in 

reporting year covered by target (metric tons CO2e) 

 

Scope 3, Category 13: Downstream leased assets emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 14: Franchises  emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Category 15: Investments  emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Other (upstream) emissions in reporting year covered by target 

(metric tons CO2e) 
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Scope 3, Other (downstream) emissions in reporting year covered by target 

(metric tons CO2e) 

 

Total Scope 3 emissions in reporting year covered by target (metric tons 

CO2e) 

 

Total emissions in reporting year covered by target in all selected scopes 

(metric tons CO2e) 

5.310.000 

Does this target cover any land-related emissions? 

Yes, it covers land-related CO2 emissions/removals associated with bioenergy and non-

land related emissions (e.g. non-FLAG SBT with bioenergy) 

% of target achieved relative to base year [auto-calculated] 

12,1673962823 

Target status in reporting year 

New 

Please explain target coverage and identify any exclusions 

Target covers all scope 1 & 2 emissions except for own electricity generation (scope 1), 

which is already covered by intensity targets INT1 and INT2 

Plan for achieving target, and progress made to the end of the reporting year 

- Implementation of  measures to reduce GHG emissions by 1 million metric tons 

CO2eq, identified at 20 sites with 120 plants worldwide by the Evonik internal EAGER 

project 

- Conclusion of  long-term PPAs (power purchase agreements) for the supply of 

electricity from wind farms and photovoltaic installations e.g., in China and Germany 

List the emissions reduction initiatives which contributed most to achieving 

this target 

 

 

Target reference number 

Abs 3 

Is this a science-based target? 

Yes, and this target has been approved by the Science Based Targets initiative 

Target ambition 

2°C aligned 

Year target was set 

2022 
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Target coverage 

Company-wide 

Scope(s) 

Scope 3 

Scope 2 accounting method 

 

Scope 3 category(ies) 

Category 1: Purchased goods and services 

Category 2: Capital goods 

Category 3: Fuel-and-energy-related activities (not included in Scopes 1 or 2) 

Category 4: Upstream transportation and distribution 

Category 5: Waste generated in operations 

Category 6: Business travel 

Category 7: Employee commuting 

Category 8: Upstream leased assets 

Category 9: Downstream transportation and distribution 

Base year 

2021 

Base year Scope 1 emissions covered by target (metric tons CO2e) 

 

Base year Scope 2 emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 1: Purchased goods and services emissions 

covered by target (metric tons CO2e) 

12.980.800 

Base year Scope 3, Category 2: Capital goods emissions covered by target 

(metric tons CO2e) 

310.000 

Base year Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) emissions covered by target (metric tons CO2e) 

1.069.300 

Base year Scope 3, Category 4: Upstream transportation and distribution 

emissions covered by target (metric tons CO2e) 

1.061.700 

Base year Scope 3, Category 5: Waste generated in operations emissions 

covered by target (metric tons CO2e) 

302.900 
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Base year Scope 3, Category 6: Business travel emissions covered by target 

(metric tons CO2e) 

7.200 

Base year Scope 3, Category 7: Employee commuting emissions covered by 

target (metric tons CO2e) 

55.400 

Base year Scope 3, Category 8: Upstream leased assets emissions covered by 

target (metric tons CO2e) 

3.800 

Base year Scope 3, Category 9: Downstream transportation and distribution 

emissions covered by target (metric tons CO2e) 

51.300 

Base year Scope 3, Category 10: Processing of sold products emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 11: Use of sold products emissions covered by 

target (metric tons CO2e) 

 

Base year Scope 3, Category 12: End-of-life treatment of sold products 

emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 13: Downstream leased assets emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 14: Franchises emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Category 15: Investments emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Other (upstream) emissions covered by target (metric tons 

CO2e) 

 

Base year Scope 3, Other (downstream) emissions covered by target (metric 

tons CO2e) 

 

Base year total Scope 3 emissions covered by target (metric tons CO2e) 
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15.842.400 

Total base year emissions covered by target in all selected Scopes (metric 

tons CO2e) 

15.842.400 

Base year Scope 1 emissions covered by target as % of total base year 

emissions in Scope 1 

 

Base year Scope 2 emissions covered by target as % of total base year 

emissions in Scope 2 

 

Base year Scope 3, Category 1: Purchased goods and services emissions 

covered by target as % of total base year emissions in Scope 3, Category 1: 

Purchased goods and services (metric tons CO2e) 

100 

Base year Scope 3, Category 2: Capital goods emissions covered by target as 

% of total base year emissions in Scope 3, Category 2: Capital goods (metric 

tons CO2e) 

100 

Base year Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) emissions covered by target as % of total base year 

emissions in Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) (metric tons CO2e) 

62 

Base year Scope 3, Category 4: Upstream transportation and distribution 

covered by target as % of total base year emissions in Scope 3, Category 4: 

Upstream transportation and distribution (metric tons CO2e) 

100 

Base year Scope 3, Category 5: Waste generated in operations emissions 

covered by target as % of total base year emissions in Scope 3, Category 5: 

Waste generated in operations (metric tons CO2e) 

100 

Base year Scope 3, Category 6: Business travel emissions covered by target 

as % of total base year emissions in Scope 3, Category 6: Business travel 

(metric tons CO2e) 

100 

Base year Scope 3, Category 7: Employee commuting covered by target as % 

of total base year emissions in Scope 3, Category 7: Employee commuting 

(metric tons CO2e) 
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100 

Base year Scope 3, Category 8: Upstream leased assets emissions covered by 

target as % of total base year emissions in Scope 3, Category 8: Upstream 

leased assets (metric tons CO2e) 

100 

Base year Scope 3, Category 9: Downstream transportation and distribution 

emissions covered by target as % of total base year emissions in Scope 3, 

Category 9: Downstream transportation and distribution (metric tons CO2e) 

100 

Base year Scope 3, Category 10: Processing of sold products emissions 

covered by target as % of total base year emissions in Scope 3, Category 10: 

Processing of sold products (metric tons CO2e) 

 

Base year Scope 3, Category 11: Use of sold products emissions covered by 

target as % of total base year emissions in Scope 3, Category 11: Use of sold 

products (metric tons CO2e) 

 

Base year Scope 3, Category 12: End-of-life treatment of sold products 

emissions covered by target as % of total base year emissions in Scope 3, 

Category 12: End-of-life treatment of sold products (metric tons CO2e) 

 

Base year Scope 3, Category 13: Downstream leased assets emissions 

covered by target as % of total base year emissions in Scope 3, Category 13: 

Downstream leased assets (metric tons CO2e) 

 

Base year Scope 3, Category 14: Franchises emissions covered by target as % 

of total base year emissions in Scope 3, Category 14: Franchises (metric tons 

CO2e) 

 

Base year Scope 3, Category 15: Investments emissions covered by target as 

% of total base year emissions in Scope 3, Category 15: Investments (metric 

tons CO2e) 

 

Base year Scope 3, Other (upstream) emissions covered by target as % of 

total base year emissions in Scope 3, Other (upstream) (metric tons CO2e) 

 

Base year Scope 3, Other (downstream) emissions covered by target as % of 

total base year emissions in Scope 3, Other (downstream) (metric tons CO2e) 
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Base year total Scope 3 emissions covered by target as % of total base year 

emissions in Scope 3 (in all Scope 3 categories) 

68 

Base year emissions covered by target in all selected Scopes as % of total 

base year emissions in all selected Scopes 

68 

Target year 

2030 

Targeted reduction from base year (%) 

11,07 

Total emissions in target year covered by target in all selected Scopes (metric 

tons CO2e) [auto-calculated] 

14.088.646,32 

Scope 1 emissions in reporting year covered by target (metric tons CO2e) 

 

Scope 2 emissions in reporting year covered by target (metric tons CO2e) 

 

Scope 3, Category 1: Purchased goods and services emissions in reporting 

year covered by target (metric tons CO2e) 

11.217.300 

Scope 3, Category 2: Capital goods emissions in reporting year covered by 

target (metric tons CO2e) 

322.400 

Scope 3, Category 3: Fuel-and-energy-related activities (not included in 

Scopes 1 or 2) emissions in reporting year covered by target (metric tons 

CO2e) 

824.100 

Scope 3, Category 4: Upstream transportation and distribution emissions in 

reporting year covered by target (metric tons CO2e) 

970.300 

Scope 3, Category 5: Waste generated in operations emissions in reporting 

year covered by target (metric tons CO2e) 

348.200 

Scope 3, Category 6: Business travel emissions in reporting year covered by 

target (metric tons CO2e) 
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26.300 

Scope 3, Category 7: Employee commuting emissions in reporting year 

covered by target (metric tons CO2e) 

54.100 

Scope 3, Category 8: Upstream leased assets emissions in reporting year 

covered by target (metric tons CO2e) 

3.700 

Scope 3, Category 9: Downstream transportation and distribution emissions 

in reporting year covered by target (metric tons CO2e) 

44.500 

Scope 3, Category 10: Processing of sold products emissions in reporting 

year covered by target (metric tons CO2e) 

 

Scope 3, Category 11: Use of sold products emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 12: End-of-life treatment of sold products emissions in 

reporting year covered by target (metric tons CO2e) 

 

Scope 3, Category 13: Downstream leased assets emissions in reporting year 

covered by target (metric tons CO2e) 

 

Scope 3, Category 14: Franchises  emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Category 15: Investments  emissions in reporting year covered by 

target (metric tons CO2e) 

 

Scope 3, Other (upstream) emissions in reporting year covered by target 

(metric tons CO2e) 

 

Scope 3, Other (downstream) emissions in reporting year covered by target 

(metric tons CO2e) 

 

Total Scope 3 emissions in reporting year covered by target (metric tons 

CO2e) 

13.810.100 
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Total emissions in reporting year covered by target in all selected scopes 

(metric tons CO2e) 

13.810.100 

Does this target cover any land-related emissions? 

Yes, it covers land-related CO2 emissions/removals associated with bioenergy and non-

land related emissions (e.g. non-FLAG SBT with bioenergy) 

% of target achieved relative to base year [auto-calculated] 

115,8828644625 

Target status in reporting year 

New 

Please explain target coverage and identify any exclusions 

Target covers all upstream scope 3 categories and downstream transportation and 

distribution except for purchased and sold electricity (part of category 3), which is 

already covered by intensity target INT 2. 

Plan for achieving target, and progress made to the end of the reporting year 

To reduce our scope 3 emissions, we are analyzing which raw materials and suppliers 

offer us the greatest potential for reduction. The starting point comprises secondary data 

from databases but 

also, increasingly, primary data. To increase the proportion of primary data, we contact 

our key suppliers once a year. In this context, we discuss, among other things, the main 

ways we can 

leverage emissions reduction with our suppliers. That may be renewable energies, 

improved processes, or alternative raw materials. Taking the overview of all factors, we 

then discuss 

specific targets with our suppliers. 

 

We are endeavoring to increase the proportion of purchased materials with a reduced 

carbon footprint, including  bio-based materials .The procurement of circular raw 

materials is important to leverage our own footprint and, especially, to reduce scope 3 

emissions. Therefore, we aim to increase the use of alternative raw materials in the 

manufacture of our products. This may include recycled secondary raw materials 

derived from fossil- and bio-based waste, bio-based primary raw materials, or CO2-

based raw materials. We are endeavoring to increase the proportion of renewable raw 

materials. That includes examining technical, economic, ecological, and social aspects. 

 

Furthermore, primary and secondary energy switch, production efficiency improvements 

and process redesigns will affect scope 3 emissions positively as well. 

 

 

List the emissions reduction initiatives which contributed most to achieving 

this target 
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Target reference number 

Abs 4 

Is this a science-based target? 

Yes, and this target has been approved by the Science Based Targets initiative 

Target ambition 

Well-below 2°C aligned 

Year target was set 

2022 

Target coverage 

Company-wide 

Scope(s) 

Scope 3 

Scope 2 accounting method 

 

Scope 3 category(ies) 

Category 11: Use of sold products 

Base year 

2021 

Base year Scope 1 emissions covered by target (metric tons CO2e) 

 

Base year Scope 2 emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 1: Purchased goods and services emissions 

covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 2: Capital goods emissions covered by target 

(metric tons CO2e) 

 

Base year Scope 3, Category 3: Fuel-and-energy-related activities (not 

included in Scopes 1 or 2) emissions covered by target (metric tons CO2e) 

 

Base year Scope 3, Category 4: Upstream transportation and distribution 

emissions covered by target (metric tons CO2e) 

 


