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Report to Members
For the year ended 31 May 2022
Environmental and Sustainability {continued)

*  07% of suppliers {by emissions} will have set scisnce-based targets by 2035,

With gmployis increasingly retumming to offices and business travel resuming the Group's CRergy consumaticn in 2022 .
inereoscd by 656 and carbos emisticns rose by 63% campnred 1o the prior yveae, Coaveriely, sineg teacking commenced iR
2019 the Group has raduced encrgy consumption by 40% and carbon crissions by 33%,

AL 31 May 2022, 1005 of total energy consumption was zero-emisslens, with 88% direct from certified renewable sources
and the remainder covered by purchazing Energy Attribiite Certificates and carbon eredig,

Thar Taskfiprce for Climate Related Financial Disclosures report is availabie through the Deloitte Global annual repoct.
Further details on Deloitte NSE's environmiental and sustainability palicies are included in Oeloitte NSE's annual report. An
Energy and Carbon report has not been Included within this report as it Is Included within the group report of Delolite
MSE.

Auditors

BD0 LLP have expressed thelr willingness to continue in office as suditor and appropriate arrangements heve been put fn
plece far therm to he deemed reappolnted as awditors.

Statement on disclosure of infarmation to auditors

in so far as the members are aware, the auditors have been made aware of all refevank informatlon.

Statement of members’ respornsibifities in respect of the financial statements

The members are responsible for preparing the Reposrt bo Members and the Consalidated Financlal Staterments In
accordantce with apglicable law and regulation,

The Limited Liability Partnerships [Accounts and Audit} {Application of the Companles Act 2006) Regulations 2008 requice
the membees to prepare findncial statemcnts foe cach finandnl yeas, Under these regulations the meambsrs fiave slocted
to prepare the financiall statements in accordance with UK adopted intermational accounting standards and with
international Flnancial Reporting Standards as Issued by the International Accounting Standasds Board ('1ASE’) and IFRS
interpretation Committee ['IFRIC’) [nterpretations, Under these regulations the members must not apjwave the
firanclal statements unless they are satistled that they glve a irue and falr view of the state of affalis of the Group and the
LLP and of the profit of loss of the Grang and the LLP for that period,

In preparing these financial statements, the members are required to:
= seleck sultable accounting policies and then apply them: conskstenily;
« make judgements and estimates that are reasonable and prudent;

+ state whethier UK adopted Intemational sceounting standards, international Finarclal Reporting Standards as issued by ’
the:1ASH and IFRIC interpratations have been followed, subject to any materfal departures diselosed and explainedin
the finaneinl siatements; ‘

e propado the finsncial stitements on the going concem bads, unloss i is napproprists to prasuma that the Greup of
thia LLP will continue in business,
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saisircmants in propinig these Rsntialstatements,

P
Richard Houston™
Uk Senlor Partnerand Chief Exeeutivs
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Consolidated Statement of Comprehensive

Income
For the year ended 31 May 2022

Pruﬁt :for tha v«eaa' : 765 ToB
Items that will not be re-classified subsequently to profit or loss: o

Re-measyrements of defined beneflt pension schemes ' i9. ~ ' E:l {26}

Changes lin rvinimar funding Habikity 19 ~ [21) 33

Nat gains on equity securities designated at fair value through other : '

comprehensive Encome i2 = 2
ftems that may be re-classified subsequently to profit and loss: .

Cash flow hedge reserve pin) 11}
__Exchange differences on transiation of forelgn operatrons e o had
Other o pﬂﬂhgnswe meome for the year 4
Totdl compraivinsive incomc for thc w‘mf' . o o ) ¥ )
Attributable to: »

Ovimers of the Group. - » _ ) 837 713

' ' ' ' 837 712

These fs-no tax of Aty component of other comprehensive income far elther year,

’-[hc nums on pages w mBD Fumn an unmpra! part UE thesu ﬁnancml Statemnms.
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Balance Sheets

At 33 May 2022

Assets
Non-curcenkt assets.
Intangible assets B 97 110 &Y 41
Property, plant and aguipmcnt 9 207 242 167 01
Right-of-ugt assets 10 620 637 565 579
Derivative financial instruments 2a 21 11 21 ii
Defesred tax atsets 7 z 3 - -
Investraenis In subsidiaries and associates 12 - - B 38
Inkerests in foint venture and assoeiates 11 rli] 20 - -
Qthis fan-Cuirgnt Assets 13 BY 49 B2 32
e 1008 1,072 B0 %02
Current assats ‘ ' '
Trade and other recelvables 14 1,654 1,457 1,328 1211
Amounts due frormn members 18 82 40 832 40
Cash and Bank balances 16 608 428 432 318
2,344 1,925 1,843 1,629
lo}aﬂ assets 3.392 2,997 2693 2,531
Uabilites o - S
Current liabillties®
Teade and other payables 15 1,258 1,093 BSS 780
Amaunts die o members 1& - 13 - i3
Liase Niabilities pL 56 0 {7 &0
Eomowings 1& 2 1 - 212
feavisions 17 68 66 63 &6
iMembers’ capital 18 . 10 4 0 i
1,434 1,247 974 1,135
Hon-current liabilities”
Barrowings - 16 110, 100 110 100
Retirement benefit obligation® 19 23 160 - 6
Lease liahilities 10 634 613 587 559
Pravisions 17 1,466 1,540 1485 1,538
fMembers' capital 18 56 112 ‘256 112
2,489 2,525 2417 ;‘3.‘1‘5
Total liakilities 3923 3,772 3,351 3450
tet Uabilitles attributable to members oS3y (7I5) 688y 1919}
Equlty ' -
Members’ ather reserves 18 531 (#7s) ___{eos) {919}
{s3a1} {775} {628} (319}

The notes on pages 18 to 30 form anintegral part of these financial staterments,
13 | Consolidated Finandal Statements



Balance Sheets

- At 31 May 2022

Group (TR

J£ mitlien L _ o4 d022
Supplemantal information

Members” interests

Members' eapital 18 264 116 266 116
Members’ ather resprves 18 (531} (775) {628} {319}
Amoents dug to members 18 - 13 . 13
Amatsnts due from members 18 {82) (40) [B2) {40
Total members’ inferests (387} (6B6) {514} {836}

T ity flxsenciol stobermenis foe Ehe yooe dnded 30 May 301, o oa0unT Of £7EW relaling {0 ihe LR Persio SChere wos elassifing 65 & durneal FaoRTY.
Duving Che Survenr Wk, (i CSESEMRAL off Bl Dufanen wes AmonRideney and' & wias aRnohaed 6l 8 nov-turaens elasaiffearion shouid INFE lieen opaved,
Conpequadily (ke dricd weos comparative hias Teen reiated to oty this Kabdily 61 adh-cutroal i these finbnelal statementis,

As permitted by section 408 of the Companiss Act 2006, o4 applicd to Liniited Liabdlity Partagrships, the LLP'has opted ot
to present a sbparaté [ncome statément and refated notes. The LLP reported a profit far the vear ended 31 May 2022 of
£817 millkan {2021: £665 millian),

Thie financlal staternents on pages 11 to 90 were authovised for issue and signed an 26 Sepmem'ber 2022 on behalf of the
Members of Delaitte LLP, registered nurmbar OCI0IE?S, by:

Sipned on behalf of the BKOB,

ALl

Richard Rouston Donna Ward
UK Serior Parther snd Chfef Execiuithve -Chief Fimancfal Officer

The notes on pages 18 to 50 form an integral part of these financial statements,
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Statements of Changes in Equity

At 31 May 2022

Group
Members®

other
reserves
{Hote 18}

Non-
controlling

interest Yotal equity

Bdance nt 1 lunc 2020 (1.062) a0 (1.042) (1,218}
Profit for the year 708 . 708 65
Other comprehensive incowme for the year 4 - 4 55

Total comprehensive income ' T3 - 712 724
Allacated peafit in the year 18 (424} - la2a) {a2a}
Doemed distribution to parent 22 1} - 1 (1}
Deconsalidation of subsidiary . (20) (20} .

Transactions with owners (425} (20) [445}) {425}

galance at 31 May 2021 (775} - [775} {919}
Profit for the year 769 - 769 Bi?
Other comprehensive income for the year 68 - B8 {3}

Totsl comprahensive income B3z . 837 814
Allocated profit in the vear 18 (592} . {592) {592}
Deemed distribution to parent 22 {1} - 1) {1}

Transactions with owners {593} - {59;) {593}

Balance at 31 May 2022 {531} - {531) (6a8)

The notes on pages 18 to 50 form an integral part of thero financial ctatemants,
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Cash Flow Statements

For the year erded 31 May 2022

E’mlllran

Profit for the year 76&"‘ ‘?0'8‘ 665
Adjustments for .
Tax expense i corposate subsidlasies pi-3 32 - -
Depreciation and amortization 126 151 Y10 123
Profit an disposal of business {exeluding transactian costs) - {192} . 1193}
Allogation of capital profits to members charged as:an txpedse - 136 - 136
Net Inaeaseh’release] of impairment on financial assets 4 (%} 33 1
Impairrﬁent aof non-current assets 17 29 i 26
tavestment fncome B - q:lSQJ« 596]
Loss on disposal of groperty, plant ond equipment 2 15 ~ 19
Net finanee expense 46, Er g 48 51
Shire of pmﬁt of joint ventdsa and associates I}!] QS} - -
[Decmase]ﬂn.erease in provisions b}d!] 58 142) g5
Retlrement beneflt obligations 0. 30 - 3
Other non-cash movements i4 21 19: 17
Operating cash inflows before movemernts & wﬁrkﬁﬁg :amtm 991" 1,053 811 ¥t
4!n¢we.:f$e];‘deacm in teade and othoFrectivablas uss} 64 625]L 52
Dg@rgase in provislons. 155} (76)- 158] (68)
Decrease I retirement benefit umsn (80] 18] {50}
Increase in trade and other pary’ab!es . ) ey az
Cash generated by opeeations- 1,017 7en" 874
"Taa pmd bvmnpcmm subsidinres {255 RS -
cagh inflow from operating aclivities .. 933 768 874
Inmsting activities o B
Acquisition of business [net of cash acquired) [¥3) (38) - 15}
Investment income receivad e . 4 =
Purchase of investments. 13) {3} 1) {1}
Purchass of intanygblc 0ssels - is} . {4}
Purchase of groperty, plant and equiprment: {25} (34) {23} 112)
Lashon deoun_sulldaﬂon of subsidiary - (8] e Ca
Froceeds from sale of business. - 207 - 207
Pmceeds on dispos al of investments -t 1 = B
F'Ft_:t:x:cdz‘ &f dgspcsil of pmmrtv.. glant aad equipment . . - 1
Capital nepmmants and profit distribitions reccivad from Associites 4 4 -
Isswe of boans fo. DYTL netweork firms (11’ < 11]' -
Repayment of loans by BTTL network firms g .3 .4
et cash (used in)/gencrated by fvesttngactivitles L2 128 lIlSJr . Iso

Th@ nutes on parges 18 to &) Fofm an mmgm! part ul thesn ﬁnanslal ﬂatamems.

b3 | Consalidated Financial Staiemems



Cash Flow Statements

For the year ended 31 May 2022

E'million

Financing acthaties
Payments to members. (630} {360} {630) [560)
Repayment of capital to former members. {14) {24) {143 (24)
Capital contributions by members 164 5 164 5
Deemed distribiation ta parcnt, (1) (1} {1} {1y
Neve borrowings rased ‘ 1 36 . 35
Repayment of borrawings - (525} (70} (524)
Lease settiement {paymenis}/proceeds - 68 - 6
Principal efement of lease paymenks {74) (54] (64} (52}
[ntarcst paid , {16} (17) {16} {17}
Nit cash used in Bnanging activities {570} {1,144 1631} {1,132} -
Effects of exchange rate changes an cash and cash equivalents ' - 1 T
et increasaf{decrease) in cash and cash equivalents 170 (24] 113 (78}
Cash and cash enuivalents atbeginningofyear &8 dS2 & 3%
_ , I , BO8 428 432 3ig
Cash apd cash equivaleats at the end of the year compriga; )
Cash and bank balanees (Note 16} ‘508 428 432 318

The motéss on pages 18 to 30 form an integral part of theso financial staterments,
17 | Consolidated Finandal Statements
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Notes to the Financial Statements
For the year ended 31 May 2022

2. Accounting policies (continued)

2.5 Impact of standards issued but not yet applied by the Group (continued)

The Group docs hot axprct that the sdeplion of the Standaeds Eted abiove will hiwe @ material Bvipiact on the finangal
siaterments of the Group in future periods, .

3, Revanue

e
Audit B Ass L 3
Consulting : 1.675: - 1,502
Financial Advisory : =73 | 648
fisk Advisary. ﬁ 562 341
Tanlegl e R 198t . 045 .

The table beiow shows the Group's revenue frarn extemal cilents disaggregated by ianaged tefritory.
et I , ‘ 2022 » T
United Kinjdom . ; 4,383, 3,864
Switsgiland ; @u , 810
Qiths i . : ¥

}

tetalls of the Group's and ke trade recefvables and amounts’ to-be billed to é;ﬁ,sfbmén;s: are disclosed In INﬂfbeM and
progress billings in Note 15.- § ' '

The: Group hos opplied the practical expedient set cut in JFRS 15 in respect of the presentation of the transaction price
altocated to partlalky or fully unsatisfied contracts with customers where the contract period is for a year o less or where
the right ta consideration corcesponds directly to the perfarmance complated to date. As-at 31 May 2022 there were no.
maberlal fied price contracts with a duratlon greater than ayear (2021: nil).
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: o : 21 Ap: sfaered tox:
balances on temparary differences as-at 31 May 2032 have be ured at 2556 wheve these aneexpestdd to unwind
post1 Aprit2023; Changes in corporation tax ratés are accounted for whe nacted >
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Notes to the Financial Statements
For the year ended 31 May 2022

8. intangible assets

Group

relutlenships,

ordnr boohs,
bronds and
E'miiln il IT softwiare £onLrIeLs
Cost ’
At 1 June 20200 51 24 33 118
Additionis : 3 8 12 43
Trasnsfr:rsfmmnmcmnpfantamdequumncm: : s 1 : 1
At‘ﬂ Mw 2021 ‘ ' 74 43 45 162
Change inaccgwmng Enlig_y o - iy = {18}

74 a 43 152
atm Mwmm , ' _ 7/ 3y 85 _;1}4‘;‘

Accumulated amortlsaﬂam'impafxmem
At 1 June 2026
Impalrim.nt eharge

1 3
Fob
y &2
™)
P

s ‘ ] B i s A . k]
maxmwmn . o o R s 52

Ghanﬁe |maa:ummh§ pulmf =
At i Jr.me 2021 ‘

[E3 I

[

!

Sl e
)

)

Ngtbmkmidé

MWW e w1 e
&t 31 May 2021 . v 72 v y: .19 . 110
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Notes to the Financial Statements

For the year ended 31 May 2022

8. intangible assets {[cantinued)
up

relationships,

ordnr bughs,
brands and
E'milillen _ . Grodwi IT softwiare __tontract
Cost
At B June 2020 5 ket 14 52
d 14 4 - 7.4
Tl’aamsfﬁri from progedy, plant and eampmcm s p . 1
At 31 bay 2021 o , 14 71
mammwmmmw S S A
‘ ] - KL 81
19 1) 81
A@mmuiitml ammﬁ:ni@nﬁmpaf:rmmt T : ' o
At 1 June 2020 - i9 € 5
Amortisation charge : s 3 1 4
impalcmentcherge o R N |
~ AL31 My 2021 ' L ' A B E
| ekt goliny . @ (@
Armiortfsatiph, change : - K i 6,
AU3I My 2022 - 24 10 34
Met boak value - ' ’ B L "
AESL rw}wzf‘ 2 19 4 4 27!
AL 3L M!w zon 19 16. (R 43

u&sultted in l‘hﬂs recofm vior: 0 ﬁﬂimxlll’!nn as an Expaem in the mmm statnment. YENR tﬂm net buok value of the ln«tanﬁlhle
assets felaledl te Saas awamemems

Af31 va 3022, the geodw| wﬁthm thi LLP sefloets uﬁm Busincis aequisitions atteibutable’ ta, prédominatiely, UK Taw &
Legal.
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Notes to tzhe Financial Statements

For the year ended 31 May 2022

9, Property, plant and equipment
Group

; improwemeaty  rhuipment Gittings mh?z&;:s mmtwuctian
Cost

At 1 June 2020" s 167 a3 23. 48 620
Additions 1 7 - 1 25 34
Disposals {21 {67] (3) {24} {3 {12e)
Transfoss 7 12 4 = (23) =
Tronsfers 1o intangible assats = = {1 {1}
Deconsolidation of a subsidiary m - « (1) (3}
Exchange differences 7] 3} IS] - (1) {18}
A¥ 31 Mw 2021 275 116 7 - 44 512
Sposal [28¥ (44} (16) - - (88}
Tramfefs 7 31 s 3 ~ [26) *
E}bchange differances 3 2} 2 s ‘ 3
AU3E May 2002 ) 2B4 89 &7 ) 12 452
Accumulated d‘:&pmﬁaﬂnn}impairmen‘tz
At 1 June 2020 w1 110 53 1 - 3135
Deprociation chama b4 33 7 2 . 54
Disposafs . - v {19 167) {s) {13} : {104}
Deconsalidation of a subskdiary [ - - - - i1}
impairment charge B b - - : - 9
x:changu, dl’H‘ereﬁg}S ir 11} ‘51 v - {13}
At 31 May 2021 T 76 50 . . 270
Deprecﬂtlon;haggc 4 "20’ o 25{ ‘ 3 - — 51
Disposals [28) (EE)S (15) - - {86}
impalrment charge {Note 10 1i - 2 - - i3
ExcHange différences ) i {4} - - - {3}
Ak 31 My 2002 148 54 43 - - 245
Net ook valug ’ ,
Ab31May2022 7713, 3s 0 1 - 1@ o7
At 31 May 2021 : , 131 40 27 < 44 242

! gost pnd deeumetoted deprociatian/inpaicnent halances of 3 A 2000 wern aiedshated for Compuder equipment (87 £55 miRal Fisluns and firlags
{hy £ miian] ehd Leanerars Mg revaments {by £3 iRk due 06 & SVeR Bries i phe &m nvfemwe whith Iipatved §aLsN G upuﬁu’mﬁs mm@
mh‘; i DAL mnh}?w:m Bitween fo Mﬁﬁyﬂ!ﬁﬂdﬂ ratsEr ikt preseviling Ash AS wh \!!‘re [-HTEte Qﬂi‘ém Weve. Been Fosated, These
restaheménls s nd dmpati on et boak wilves ot 31 tiay 2&..?1 vt BHIZE.

Assets urider construction far the Group mainly refated to 1T costs. of £6 million and leasehiold improvements of £4 miflion
{2021 £34 mifion related to Zurich offfce},

4% | Consolidated Finandial Statements 2022



Notes to the Financial Statements
For the year ended 31 May 2022

9, Property, plant and equipment {continued)

" lendshakd  Compuier Flxturesaad  Molor Asseldundes
_improvements equipmunt ___ Ritings ___ vwhicles constiuction

Cost
At 1 June 2020 265 144, 63 23 35 539

additions 8 i 3 12
Dispasals {19) {57) (4) {24) {sk (109}
Transfoss 7o B s . (25 -

Teanslers 1o inhnguble asuaty , C e = = m {1}
At 31 May 2021 ‘ 57 108 - 7T M
B 1‘
(@

Additions. . B i - ”"4' 35
Désposals: {26) {43} '
Traindess - . R | . o M o
AL310day2023 ’ 238 & & - 10 397
Acamalaed deRTITR
At 1 une 2020 122 84 29 10 - . 268
Depreciation charge i7 9 7 2 - 85
Dispasals. {l?b 573 (3) {22) = {83}
IMERiement chsrge ) 8 1 = - . - 2]
T T T T Ar-Y e
Deprgdaﬂon Eham ' ’ irE o 23 - 5 ’ - - A%
Digpasals {20 (43} (9} - P 11
impdlrmentmargemme lm R T - 1%
AL 31 0May-2022 2% ®p 0 & - - A5
Net book value . ) o
At31 Miy 2022 ' g2 3% /@ o« 1@ 167
msl May 2021 , , 127 " R 7 zm

Astets under canstruction for the WP related to the casts of leasehold fmprmtemenis of £4 millign [2021: £3 milllen) and
¥ cosis: n!PEﬁ rmllticn (2021: €4 mullmn]

Capital commiitments cefating 10 property, plant and equiptént contracted but not provided for 3t 31 May 2022
amountad to £4 million (2021: £3 ﬂmllmn] for the Group and the LLF and relatedxgpnntlpanlf taleasehold mpmwemnts

46 | Consolidated Finandal Statements 2022



Notes to the Financial Statements
For the year ended 31 May 2022

Right-of-use assets
Movemenits in the right-of-use assets durlikg the year ware as follows:

Group_

femillion

Cast

At 1 june 2020 642 12 3 57

Additions : 131 3 5 139

Dispusals ’ (10} - o (L1}
Decansotidation of subsidiary {3} -
Remessurement and others movements' , 2 , L) -

A3l May2021 A EE] 7 782
Additioris 34 2 % 42
Disposals @8y w {33}
Remeasurement and other movements™ 10 3 - i3
At3iay2022 768 8 1 7o,
Accumulated depreciationfimpairment

At 1 June 2020 €0 2
Oepreciation charge ' 73 2 3 78
Deconsalldation of substdiary : ' - {1}
irpalement eharge 15
Osposals 000 A
AL 3L MGy 2021 o - 138
Dépreciation charge ' ’ 58
Impairmant charge 4 :
Disposals 38} - (39)
AE31 May 2072 163 % -5 . m
Metboekwalve
Ar31 May 2022 605 g9 B 620,
At 31 May 2021 624 g 4 637

P
Yokt
&
W

“__

RE
s

)

vz

m el

L R - Y O

§

=
!
—
(™3
s

 Guher mavemends inchide ?mic'modﬂ?tntﬁm and forelgn exchonge movemmends.
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Notes to the Financial Statements

Foi the year ended 31 May 2022

10. Leases {continued)

Pwltion © Bulbdlags  Equipment  Maotar vehildes
Cost B .. :
At 1 June 2020 587 12 3 €02
Additions 125 - 5 130
Cisposals ' (10] (1 {1}
Remeaswrement and othermcwemmts 415) 12] [}
At3i Maquual ' 687 i6° 7 - 704
Ad‘dltﬁuﬂs : e o T S - ‘5 . 35
Disposald , . -{28) - (2 (29)
Remeasurament- and‘othmr mmmnﬂts ' -9 3 - 12
AL May 2022 ' g 700 13 .12 725,
Accumulated d:epneﬂatlnnf[mpa[rmem : ' ' o '
AL 1 Junc 2020 53’ L2 1 56
tioh chamgg: & 2 z B4
lmpalrmcnt charge b - ; 15
Dispasals g - - {10}
At 31 Mla:y 2021 ' ' ' o 118 d 3 0 125
ﬁepreda-ﬂanch.asge " S s A & e
Impalerent eargs & . 4,
Disposals =~ , , N . I t!b ; 129y
Y e R AR TR ity 7
Mot book vaiue , - : _ ) .
4131 May 2022 554, g. B 565 -
AL 31 May2021 ' _ 56a B 4 579

’Um&‘mnﬂ wﬂ'mf! Ié‘«?d-é mﬁé:(" fdl!nimi‘.

In the year ended 31 Mav 2022e flmpalrment :harges were ru:ogmsed for Group and e propemes totalllng £4 mllﬁun [
n'es\pe:t of right m‘-use assafs. Thesa right-of-use as,sets .along with a;s;oclated‘ léasehald Impms'emtmts and ﬂxmres and
Rttings in Pruperty, pl‘am and equ‘meent amuumlng to £13 millian {Mote &, have fheen [mpaﬂred’ due to dezlsfcns made,
during the year to exit 8l arnpan of these Butldings. All Irnp\arsment chsargses afe remgnlsed I the income’ statement within

other opasating cxpenses,

28 | Consalidated Finandial Statements 2022



Notes to the Financial Statements

For the year ended 31 May 2022

10. Leases [continued)
Lease liabilities
Movéments in the lease labllitles during the year were as fallows:

Adjune 2020
Additions. 25
Findrice charges’ : 12
Fayments . {71}
Remedsurements arid other evements® SR 3

%
i
i
|

i-a-a-ﬂ—'
3 |
| ok
o

<]
5wt

g
wd

&
_—

‘Pa*l -
‘Remeasuraments andicther movements’ o A ) o : 3
AU31MEYy 2002 . 675, & )

b

&

“giher imovernts iAetide Sage ood ficouins dvnd foreka exchinge rvements

\
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Notes to the Financial Statements

For the year ended 31 May 2022

10. Leases {continued)

Rulbdings | Equipmem , Mnmrveﬂald&:
Aa 1 June 2020 553

Additiang

Finance charges

Pavmcnls. '

femeasgrements and ather muvarm:rms
Az 31 Marg‘ 2021

- RO

L]
§
s i
B8

ﬁemawmmems ‘andietharr mm ants

) w i)
At31 May2022 ; '

mmmwamm medifegiions.

fE millinn B B . - v
inctuded in cursent labillides 76 Y -
Ind}uded}dn nun-cun‘emulabﬂlﬁes o N I f’ .. ... 558

683 33. '
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Notes to the Financial Statements

For the year ended 31 May 2022

10. Leases {continued)

The maturity analysis (contractual undiscounted lease payments) of lease llabilities is presented in Note 20.

The Group and the [LP fease buildings, equipment and vehiclas, ar 31 May 2022, the weighted avevage remalning laase
term is 12 years [2021: 12 years} for the Group and 13 years [2021: 13 years] for the LLP. Such lease arrangements
typically include extension and termination optioas which are exercised in line with business need.

Amounts recognised in the [ncome statement conslsts of:

Group Group ur LLP
£'million 2022 2021 2022 2021
Dcpreciation ¢xpense on right-of-use asscks ] 78 &0 64
Impairment charge on right-of-use assets 4 15 4 15
Finance charges on [ease liabilities i1 12 11 12
Expense redating to short-term leases 2 3 1 4

AU 31 My 2022, the Group and LLP is committed 1o £nil {2021; Enil) fos short-tarm leases,

The total cash outflow far leases for the Group and WLP consists of fixed payments of £95 million (20213 £76 milfion} and
£7% milllon [2021: £64 milien). There are no varlable payments.

At 31 May 2022, the Group and LLP had cammitted to leascs which had not yet commenced. The tetal futuce cash outflow
that not yot commenced was £15 million.

11. interests in joint venture and associates

Gtoup Giou
f ‘million 2022 2021
At 1 Jung 0 2z
Share of profit 3 5
Capital investrnent 1 2
Capital repayment (4) {d}
Disposals - {1}
Impairment joss - (1}
Reclassification of invesiment . 13}
At 31 May N . S '}

The Jgint venture and assoctates are listed in Note 23. No joint venture or assoelate Is individuatly matartal ta the Group.
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12, investments in subsidiaries and associates

The substdiary undartakings of the LLP are set out in Note 23. Movements in the Iwestiments In subsidiary and assoclate
undertakings during the year wee 35 follows:

Suhﬁd]nw Assaciate
‘il updertakings  endeiakings

ALY Jiine 2020 ) 4] C23 64

Disposals [i4) (14}
Transfer from other anon-aurrent investrients. - B 8

Af 31 Miay 2021 ' .41 17 58

subsidiary and sssaciate undertakings placed inta liquidation (309 (26 {8}
Dispiosals - () )
T T M+ e
Proviton v = - _

AL 1 June 2020 ? 3 35

Charge for yeor 1 L

Disposals - f14) {14}
Transter from other wop-curent investments. - B 8

At 31 May 200t 3 i7 20

Subs&dlawandmlateundenakﬁngs placed Intaliquidation N - o 116](
D*SPDSNS . - | 11]‘
AL 31 bAay 2002 E] - 3
Natbookwlue e L L - ‘ o -
RS e
At 31 May 2021 ' 33 - 38

Ag discussed in Mote 19, e collapse af the Pansion Funding Partnership resulted in lks component eatities being put Into.
Houidation durlng the year. Accordinigly,. the Group was deemed te no langer have conteol over these entitfes ak 31 May
2022, rosulting in their deconsolidation. This has resuited in tha reclassification of the Group's equity interest Tn such
entities to 'Other nan- tqngnt assets’.

hnrfng ihe Véa Nalaitte €IS Lirited; an astadata undertaking of the LLP; was puh Into ml*unmry Irq,uld\aﬁlan_ This gwau:n..
segulzed few the LLF lastng stgnificant mﬂur.ﬁ::& The carrying walue of n«eﬂom‘ €15 was Eail {oost of £16: rnilhm with-a fut]
mwsmh
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13, Other non-current assets

Graup Group LLP L
Financhal Financk!
Assets 8y Assels at
Foulty  Awmoctied Eguity Amortised
iy gsbments Cmit Tatal Inessimnnts Caxt
At & lune 2020 & 57 63 31 38 44
Additions 1 3 4 1 3 4
fevaluation 2 i 3 2 i 3
Repayment - {a {4} - (4 {4}
Transters o Mvestmaent in 35socites 3 {8) (5} - [#) {8}
Exchange differences - {7) 71 = [4) {4}
At 31 May 2021 12 42 84’ ) 26 35
Additorns 2 i3 2 i 3
Sui}ﬁdlaw,aandaﬁmiaiﬂ wndertakings ; ‘
plrced into liquidation 30 . £l ] EL] . 30
Disposals (1) {a) IS} {1} 4 3§
Capital rapayments - 15| {5} . 15} {5}
Exchange différences - 4 4 - 4 4
Ar31 May 2022 a3 38 1 4l - 22 £2
Prawision ’
At ¥ Jund 2020 1 9 10 1 7 8
Impalimcat charga - 4 4 . 4 a
Disposals = {1 i1} N . .
Eachange differances. - - - - (1) {1}
Transfers to ivesimentinassoelstes - N . ey (8
AR 31 May 2021 1 4 5 1 2 3
Gisposals (m {4 i} tay f2) E}]
At 31 May2022 - - - - . .
et beok value
AU31 May 2007 a3, 38 81 40 22 62
A 31 May 2021 o 11 38 49. 8 24 12

quity investments include non-controlling equity investrments in non-listed companick. These imvestments were
treevacably designated at FVTOE! as the Grovp considess Hese Investmenis ko ba strategic (i nature.

iricluded within Financlal assets ak amartlsed cost are loan recelrables froem relaied partles wiith fxed rates between 6%
and 10% and floating rates between 1% and 2% above o cefepcnce Fate. Repayment dates range betwidten payvobde on
demand and 2029. The carrying amounts are meagirad at smortized 2ozt
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14, Trade and other receivables

Group Group up Lf
£'million 2022 2021 i Frs 2021
Customer receivables e 671 458 43§
Dut from DTTL notwork firms , 122 78 ) 62 45
Trade receivables - 836 749 521 481
Amounts to be billed to customers 71t 608 517 460
Amaunts owed by Group underiakings s - ‘228 7
Prapaymonts i . 62 42 £} |
Other receivables 3. S 26 28
- 1654 1457 1329 127

The carrying amount of “Trade receivables’ approxienates to thelr fair value.
Lozs allowance - Group

The closing loss allowances reconcile to the opening loss allevrances as fallovs:

Amowunts to be bllied to

[ Group

Tradn recoivables customers

| £ millian 2022 2021 2002 2021
AL 1 June S r A g B 5
Incrense in loss altowance recogaised during the year SR X 12 01 -
Individually ceedit impaired reccivables 3. 5 - -
Unused amount reversed; - {2 . - {2}
Recelvables written off durfng the vear as uncollectable 1L (4] Lo A -
AR 31 May 22. 18 & 3

The o8 allowance as at 31 May 2022 was determined a3 follows:

Trade Recelyabiies

Amounts to
Group 30daysor  31to90 91t 180 More than ba bilted to
€'miliion less days days 181 doys Total tustamers

Gross carrylng amount A5 0s 68 L 258 715 1,573
Ewpected crodit Toss fate 0, 38% 0.93% 3.08% 7.22% 0.56%

Collectivety assdsiod (oss atlowanos 134 (34 {2) {1} {9} (4] {13}
individually assessed boss allowance - - - $13] {13} - 113}
Total loss allowance 13} [3) {2) 14] {22} {4) 126}
Hat balance 451 302 66 17 8436 711 1,547
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14, Trade and other receivables {continued)

Theloss allowarnice as at 31 May 2021 was determined as follows:

Iuelvae N
Amaduals I

"5"’““’ AW daysor 318050 9110 180 Mare than tve billed to

¢milfion , dess  days  days 1Bldays  fotal customers Yo
Gross caimylng amount 382 286 &5 35 768 611 13
Expoacted credit loss rate O56% 0.98% 317% 6.1a% 0.56%
Colleethesty nasessed loss allowanos (2} (3) (2) (1} (BF {3} {11}
Individually assessed io_ss allowanca . . e N £ 21 ' SRR 1 ¢,
Totallossaflowance [ ) 2 2) 2 y12) {19 &) 22
Net balante 380 283 63 23 F48 608 1,357
Loss allowance - LLP

The closing loss allowances reconclle to the opening loss allowances as follows:

Amounts ta ke hilled o
P Trade raceivables custamers ,
| £'moiilion 2022 2021 022 2031
At 1 Jyac 14 16 e 3

Increase in loss allowance recagnised during the year 3 g 1 =
indwidually eredit Impaired receivables 3 3 - .
Unused smount reversed: - (1) - .
Regeivables written off during the yesr as uncglleciable (4} i3] -

At 31 May ' 16 14 4 2

The foss allewance a5 at 21 May 2022 was determined ds follows:

Arnauots ta
Lp 30daysow  31:090 91 to 180 More than be bilied ta

Emilion e days dis 381dave  Totalqusterars  Tona
Gross Cirrying amaunt 2895 176 13 23 537 521 1,058
Expected credit loss rate 0.58% 093% 3.08% T.22% 0.56%

Collectively assessed loss allovrange {2 (2] §1) (1} {6l {4] {10}
individually assessed loss allowanes - - - {10) {10} - § 10}
Totg! loss sllownnce (2) (2 (1) (11 {18} 4] §204
Net balance 293 174 2 W 521 517 2,038
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14. Trade and other recefvables Q'Qu!nt‘énugd]i

The Iuss aI!nwanfe asat 31 Marg 11021 was determ?ned as follows:

“frade Recetvabbes
Amstuints 1o
Wdaysore 3ito %0 9itc 180 More than e bllled to
___less  days  days 1Bidays _ Total customers  Total
Gross cazrrvlng; amount 241 132 45 el 4535 463 358
Expeacted credit loss rate 0.56% 0.98% 3.17% 6.18% 0.56%
Colleetively msessed loss allowanen {1} (2} (1) 2} {6} {3) 19}
!ndmduill‘u assessed boss sllowancg - s - {8} 18) = {8}
vTo«taﬂ loss allowance . 1 _ (23 Oy iim T _ @ un
Net ba!am:e 240 180 45 16 481 460, 941
Factoring arrangaments

in the prior year, the carrying amouats of the trade receivables Incleded amounis that were subfect to a factoring

arrangement under which the LLP transferred relevant rocelvables to the Pensfon Funding Partmership. LLP continued: ta

recognise the ransferned assets in their eatirety bacause the LLP petained the eredit rigk due to 3 minimum a6t value

guarantee provided to the Pension Funding Partnership, The amount répayable under the factoring arrangoment was

presented as Bovrowings. During the Anancial year ended 31 May 2022, tha LLP purchased the factored tradé receivables -
from the Pension Funding Partnership for a consideration of £75 miillon at which point the factoring arrangements

ceasedl

15. Trade and other payables

pvugress biltings 394 332 252 219
Trade payables £ 23 23 10
Duit: 6 DTTL avtivork firms & 63 59 38
Amants wed o Group undertakings a - 4 18
Corparation tak 4. & . =
Social security and other taxes 115’ 105 B? 26
Acorugly 580 S11 339 337
Othes & 54 ) 71 32

1,298 1,093 855 780

The carrying ameunt af Trade payablés’ and Due to DTTL network firms” apgroxmates ko their fair value.

Group
Duzring the financlal year ended 31 May 2023, £323 million (2021: £248 million) of the Gmupﬁ £332 millfon (2021: £388;
millign) prios year récordod progress billings was recognised a3 revenuo,

ue

Ouring the Fnanclal year ended 31 | May 2022, £216 mifllon {2021: £171 million} of the LLP"s €219 mlllldn 1’2021 E1TE
million) prior year vecacded progress billings were recognised as revenue.
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16. Cash and borrowings
Cash and bank balances comprised:

e "millllon 2022

Cash at bank 148 123 7 i3
Short-term deposits 460 305 425 305
608 428 432 318

The careyiing amiount af ‘Cash and bank balances’ approstiraates to falr value.

Borcanwings comprised:

e "miilion

Secured bomowlngs at amartised eost
Faetaring anvanganents (Nate 14) ) - ~ - 212
Unsecured borrowings at amertisad cost )
Private Placement Loan Notes: 110 100 1160 100
Bank loans 3 i - -

inillan

Amounts dus for settlement within 12 months Z 1 - 1 2
Amounts due for sektlement after 12 months — 1i@ 100 _1i0 iG0
i 101 1106 312
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16, Cash and borrowings (continued)
Cash flow reconciliations

The: tables below detail changes in the Group and LLP's liabilities arising from financing activities, induding both cash and
non-cash changes, Liabilities arising fron firnncing activities are those for which cash flows were, or future eash flows will
be classified, in the Group or LLP's caski flosy statement from financing activities,

Lease Moa-cutient Current  Meombers'
labilities  bbrrowings barrowings eapizad

At 1 Jung 2020 635 12 496 135 (33}
Lease payments {76} - - = -
New borrowings ralsed - - 36 - -
Repayment of borrowings. - - [525) - -
Repayment of capital to former members - . - {24} -
Capital contiibutians by members - . . 5 -
Paymients (o Mombers - - . . {5500
Forelgn exchange movements - 12} 3 - -
‘Other non-tash movernemtst 0 w4 200000 0- 02000@® 00 - 566
At 31 Miny 2021 B3 104 1 116 (273
Lease payments {85} - - . -
NMew bormowings raisad - . 1 . .
Repayment of capital to former members “ - - {14} -
Capital contributions by members - = - 164 -
Payments to members. - - - - (630)
Foredgn oxehange rmoveneants: - k13 ) - - -
Othar pon-cash movements 92 - - . 575
At 31 Mav 2022 &0 110 2 266 182}

Oy noTmei MOVEmERtE Aokl Lo feose Rabiities' movements ood allocation af profft to mevnbers.
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16. Cash and borrowings {continued)

Lense Man-cusrant Curtant
bE'million 7 Ihbiln[m borsowlngs burmwjnm
At 1 June 2020 565 5
Lease payments {64]' - : - -
Hew borrowings ralsed - - 35 -
Repayient of beo TOWINES: = [524) -
Repayment of capital toformcw mermbers - . . (243 -
Cagital eontribulions. by membaers B = - 5 -
fayments to membars - - - (560}
Farelgn exchamge movements = (12} [3] - -
ﬁthe.r m:n-cash movemnents ? 1B, - - 566
639 160 2:12 116 127
7= - - : =t
o - ﬁ?.[;l 2
- - el 4*14]. ar
- - - 164 -t
- - T - {630)
- 1 - - -
89« = (142} = 575,
Ak 31 Ma@mzz ' 633 110 266 {82}

“Otber newcash MOveMET ekt o foase Sabfiies” movaments, waiver afamwmpem‘q witder the faciosing asrongemeit (ekew gl ot 29) and
oWacoticn of roht to meribérs.

AL 31 May 2021, the amount repavabile under the factoring agreement (Note 14) was £212 mitllian. Dusing the finanssl
year ended 31 May 2022, the LLP repaid tha debt for considesation of £75 million {buing €70 millien ‘cash payrient and £5
millior promissery mote}, The remainder of the debt balance was waived as part of a series of transactions under the
agreement between: the ULP and the Truskees of the Deloltte UK Penslan Scheme to umwind the Penslon Funding
Partnership structure {Note 19),
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17, Provisions
Group
rembir mem ey Property  Rratessio nal
. 1nnuﬁims ~ #mnpities pmyl;lqms Tliabiliy V:hlmv R

At 1 June 2020 Q _
Charge for the yaar - k1) - 29 85
© Additions - - 5 - 5
Transfer 88 (26] - -
Paid in the yeae (38§ - F2] (30} {76}
Unused amount refeased . . (1) = (L1}
Unwinding of discount (Naote 6} i3 ) - - 22
actuariallasses - T - S . .. 2
Af 31 Moy 2021 943 58 58 a7 1,600
Charga foe tha year _ - 36, - I 87
ﬁddinons - e 6 - 6
Teansfer i {50} . - -
Pald in the year (1) - 18 (an {66}
Unusgd amount reteased - - {4y {33y {17}
Urwiinding of discount (Nate 6} 18 17 - - 30
Actuanial gaitis (e7) {15} - - 182}
AvTl May 2022 ] S any 41 5 C 3% 1534
income statement {credit)/charge : ‘ )

3653 (49 a3 @ & 12}
e & s @y 3m @@
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17, Provisions (continued)

© Farmer  Current

ek memhey Praperty  Prafesgdonal
'annui@m; annuitis provisigns Nabiliby clilms

At lJune 2020 ) 55
Charge for the year - 36 - 26 62
Additions - - 5 - 3
Teangfed L - {86] - e
Paiid i the yoar (38) - (21 (28) 54
Unused amount refeased . .
Unwinding of discount - i3 9 .
pctusrisblosses - &% @ e e 4
AR 33 My 2021 - . @43 558 58 a5
Ehargu for tha w:ar - 34 - a1
Additions - = 3 -
Transfer 50 . IS0} - =
paru i the year :41;; &) :ia)g‘
unused ai unt released - y tn]{‘
Unwinding of dissount 18 12 - -
Act nall 5. 871 415} = -
e - A Y
incpme&tatementcheme}lcredm o o T

1,606 1527 . 1604
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17. Provisions {continued)

Group and LLP

Former and current members’ annulties

Annuities payabie to foreer and curreht members sre unfunded, | the case of ratirepaent annities, paymant is gensraliy
conditional upon the future generation of prafits in any year and such paymants drg genralty copped at 8% of the
eperating profit before annuity chavgs, as defincd in the relevant agregmant,

The annulties pmv.ltslbm represerits the astimated present value of ihe Geoup's future obligation,

The principnl actonrial pssumiptions wsed in calcwlnting the provision, sfter B application of moriality eates, ave ag
follows:

| Fercoaraze

Diseauint ra: * V S » S o - v *—*“—*- .@
lnflatlon rate 3.5 3.3

*The diseauns rade s bazod an (e yietd an the Over 15 Year AA-Ratod Corparate Bead indga.

The assumad diseciant Fate, inflation rate ond futdre profitahility of the Group gnd LLF have a significant gffeet on the
Aannwitics provision. At 31 May 2022, the total provision of £3,444 million {2021 £1,501 million} desreased by £57 million
primardly as a result of the combined effects of a change I the discount rate: and an imcrease I assumed future
profitabillty. The table below shows the sensithity of the annulties provision at 31 Bflay 2022 to changes in these
assumptlaes.

_Chamgeipassumptions 50
increase by 6.25% {52}

Discount eate

Decrease by 0.25% 55
. lcrcase by 0.25% 16
Inflation sate - .
en Deerense by 0.25% , {16}
Long-term assumption for annwal in profit lncrease mrm% 35
; Wergasebyose® 70
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12, Members' interests

Group

Iz b s A mountsTd s
nther o/ From)
- Capital membar)

135 {1,062] (33
Profit. for the year = 708 -
Other comprehensive inceme far the year - 4

’ E5 (350) [33) ]

Gpeenting profit allacated to members - (9249 424 -

Cagital profit distvibutable to members (Note 21) “« . 136 136

Cagital contributions by mambirs. S - . 5

Repaymant of capital ‘ {24) - - {24}

Fayments tomembers. , - {560) {564)

Transfer out- Retired partners' balances (ret)’ - [

Doamad distribution to parent - (2l (1}

Balanca atd June 2021 116 [775) 27 {686)

" Profit for the year . a 769 - 7%y

. Other comprehinsive incomefor the yiar - 1 - &8,

Operating prolit allocated to members. - 1s92) 503 -
Copital contributions by members 1.4 > - 64
Repmyment of capital 114 . - (14j
Payments to members o E - {630 {630}
Transfer out - Retired partners’ balances (net)” - - o 417
Déemed distribution to parent A | - oty . {1
Batince it 31 May 2022 ' ' 266 (531 82} 3471

lpcrices abave have bédn trivisféried oot 6f Aty o tafVorn’ membiers 10 "OXNEr debitvs’ and! "Oehér Erddiiors’,
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18, Members' interests {continued)

e mbars i mountsldusl

Gl aﬂhwmm
G  cuwce ol

N

Balance at 1 Jone 2020 135 {1.218) (33 (1,116}
Profit. for the year - 665 - &55
Other mmpmhenslve incame far the year - 54 - 509

135 (a54) (33} (392}

Opersting profit allocated to members. - (424) 424 -

Cagital profic distributable to members (Note 21) - . 126 136

Capital contibutions by members 3 . . 5

Repayment of capital 24) . : 124)

Payments tomembers. - - {564). {560

Trensfer out- Retleed ganners balances (net)’ - & 6

Deamad distribution to pargnt T () {1}

Balance atd June 2021 16 {o19) 27 {830}

~ erafitforthe yeat e B17 . 817
Other cnmprehensh.-e incmnefar the 4 ligar - (31 - {34

i giﬁ'ﬁa (2 U.ng

Operating prafit slfocated to members. - (352 592

Cawtil coitributions by membiers 163 - - ;5.4

mﬁ’mnrmt of eapital (14t - - 114)

Paymims to membars : - {630} 1630)

Emnsﬁarout ﬂetlme-d partners balam:es (nel,]t - - (17§ T T

, tﬂmﬂ te mrgnt - 31 - iﬁl"lt

B.ﬂmtc av3l qu zm

266

fesm)

B2l

Radinices above have been tovsferied oot of Arduals due tafroa’ mednbers 10 "Otfier bl andl Cuhér erecitnri’,

524)

€6 | Consofidated Finandal Statements 2022



Notes to the Financial Statements

For the year ended 31 May 2022

18. Membars' interests {continued)

The assets and [labliitfes related to memher’ Inte!est: are dasslﬂ,ed as:

2021
Non~Current. 112 - -
Current ‘ ) {40} i3
A _ R 11 0 f40y 000 1%
7022 \
Nan-Cusrant: 256 . -
Current 10 (82 -
' ’ ' o 266 182

wipmbers’ copital 5 classiticd ag 3 fnoncial (ability, bui‘lu&u it is repoyable when & member leaves the Group: The
negahive members' Intevests arise as a result of the members’ distributable: profit being detérmined by the Group's
management accounts, which are based on different accounting policies to these fimancial statements The most
shgnifieant dlfleremn bebween these financial statements and the Group’s management accounts relates to the provisian
of formier and curfent member anauitics of £303 million (2021: £043 milioa) and £34% million (2021: €358 million)
respechively. Thi gnyment of this annuity liability, which ratalv. E1,244 million [mn, £1,501 million}, is conditional of the:
future generatisn of profits and is payable over 4 aurmber of yoors with £534 miltion (2021; £492 ‘million] ’n"xnccbcd o ba-
payable between 1 to 10 years, £258 million {2021: £245 million) payable between 10 and 15 years and £652 mililon
(2021: E7E4 million) payable afier 15 years,

Moembers’ other regerves rank after unsecured ereditors ind loans, and other debis duc to members ranking pari passu
with unscewred eroditors in the gvent of o winding ug
Members' profit share

The Group's distributable profits are alforated according to members' units. The unit aflocation [s completéd: aftar the
year-end amd 2ccordingly, there was no automatic alloeation of profits among the mambers at 31 May 2022. As aresult,
the balance of profit available for divislon amang the mernbers as at 31 May 2022 Is inchuded in members’ ather reserves,

15, Retirement benefit schemes

‘The cosk of empiuv&e beneffits included in the Income siatemoent for the year was:

fonaxfibﬁtréhg mudihed mﬁtfubﬁ:i@nschum; [Nﬁte éj‘ - — .‘ 138 "

Past and progant serdica eost for definad bonofit pension schomes and

net interest cost ) ED R a 3

Pension scheme other finante costs T 1 = 1
— I R T
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19, Retirament benefit schemés [continued)

Amounts recagnised in the Income Statement
The amounis reeognised in the ineame statément in respoct of the detined benefit schiemes arg a3 follows:

{E‘mi

Operating expenses - Current and past service cost o3

Flnance costs - Minimurm funding requirement 3 2

Elnance casts - Net interest fncerne e {1}
L :

Amounts recdgnised in the Statement of Comprehensive Income
Re-micasuiements ricagnised in the stalamadt of compreRensivg incomae ang:
el :

- Return on Scherme assets (encluding amounts intluddd
in the nat nterest cast) BET) 5. 135 5% 2 37
Actuagial iossesfgaiask ansing from changes in ,
demographic assumptions ¥ g 2 (22 {14}
Actuarial {gains}/losses arising from changes in finandal
assumptions {287} fesy {252 12 . 12
Actuarial iosses/gatns) arising from changes in :
experiente assumptions 26 [#3] 24 {15} 7 ig)
Re-mensusements of defined beacdit pension schemes {15) (52} {81) 33 k8 26
Effect of minlmum funding requirement {excluding
amounts inciuded in the netintestst cost] N S > R - - - 133}
oz ez {s0) - in__ {7

Funded status and Scheme assets
The amoant recognlsed In the balance sheat arising fror the obligations In respect of the defined beasfit schames [s as
Todlowis:

v 3 - St 2
Falr value of Scheme assets 1025 356 1,381 1099 309 1,408
Present value of Sthomo abligations _Bes) [379) 244 (1,029 [393)  [1,432)
Funded status 60 123} 137 60 (B4) f24)
Additlena) minimurn funding requirement 2 e —___[lﬁm {136] - {136}
Net IEability recognized In the balance sheat - (23} {23}, (76) B4) (166
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19, Retirament benefit schemes [continued)

Chmillion

Falr value of Stheme assets ) ' l 1,025 1,169
_Present valug of Seheroobligations {855)  {1,039)
Fundaditmus ‘ N o ‘ 1@9 “x30
Additions! minimumn funding requirament 2 . 1160 {136}
Net liability racognised in the balance sheat _ - (6}

in the J021 i4P bafonce sheet pursuant to #RS, Ile inveshmend held' by the UK Seheme fa a Scodilsd LimiTed Aantnership, Delotie Scotfond Limited
Peitaeshiy (SLPY of EPQ milian qualifed os o Schome osset and & it iherglore iided i ihe faic volio of Sabeme asists, See Feéaskon Funding
Peviaershi below, »

“See below fir further detalt o dhe Grour's futwe funding eammatment, The Group bas derermined that e futurs funding commitment would resu fa
o profected surplus B the LK Scheme: As the Group doss not hove o owcondilena) Fght to o refivd, &7 adjuitment hos been mods for patenii
cad¥manal Kodilies of £260 miian (2021 E136 mil¥an) represeriing Hhe excess of the prafrcted present satve af e commifed cantribulion aver i
defielh:

Mevement in Scheme assets

The movemants [ the Scheres' 5sets far Group and LLP wers 45 foflows:

2022 1021

UK Swiss  Total UK Swiss otal
Fair value of Scheme assets at 1 Jung: 1698 308 Y408, L1i6 305 4,431
literast incorng 23 - 18 1 18
Re-messuremont (loss)gaing: Revisrn on S'c;hg;‘ﬁ'izg assety , _
(exduding amounts Included In net inkerast cost} (L34} 19)  [1ag) (38] 2 137
Group cantributions 8 3. ids &3 38 a0
Contributions from employees, - 1B 18 - 16 i
Banctits paid. 5 gy @Sy (& & 1y (69)
‘Exchange movement, - i} g : {22
_Falr value of Scheme assets ok 31 M'lrf o 1Ms 356  1.38Y 1099 309 1408

FaIr value of Stheme g5sEfs at 1lune o , ’ ' o 3,1}6@9 : 1130

[nterest Iacome ‘23"; 18

Re-méasurement [Iu'ss])‘gains Aeturm on Schieme assets lexxludlng amounts incleded in o

‘netintersst cast) , 1134} 18

Lip tﬂmrﬁhutlnns , 8 ]

Benefltspald . e , _ . H‘J.]l (48} .
_ Fafr valie of Scheme assetsat 31 May ’ S s 1025 L1e8

72 | Consefidated Finandal Statements 2022



‘Notes to the Financial Statements

For the year ended 31 May 2022

19, Retirement benefit schemes [continued)

Allocation and market value of Scheme assets

The allocatlon and market value of Scheme assets at the balance sheet date wera as follaws:

| Group 2022 2021
b £wilion UK Swhs _Toml UK Swiss Toml
Carporate bonds Quoted 481 . 481 468 463
Absolute Return Bond Fund CGuoted BY 89 90 . g0
Leverage linbility hedging portfalio Quoied 260 - 260 330 - 330
UK property Quoted e - & 55 . 55
Money market Quioted 25 . 75 10 10
Debt Unguoted 32 . 32 a6 . a6
lfrastructune Unquoied 60 - o 57 . 57
Insured annuitics 3 as6 359 3 309 312
OtheF gt sscts 5. 5 40 . 40
- 135 356 1381 1099 309 1408

pe'millon I N ...~ S, ..

Cofporate bonds Quoted . 481 468
Absakata Retorn Bond Fund Quoted T:-H 90
Leverage linbility hiedging porifolio Cuoted 260 330
UK property Quoted , K- 5§
Mency fmarket Quoted 25 10
Debt Ungusted 3% a6
Ifrastructure Unquotd B0 57
Parision Funding Partnership Uniguotd e 70

Ingiired nnuitics, ' Uneuotied EY 3
Other nat assets _ Uriguoted 5 40
~ ' P35, 1169
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19. Retiremient bengfit schemes [continued)
Pension Funding.l’anneﬁship

In Misreh 2010 the WP entered inte s sgsct bocked fanding sgreement with the UK Seheme throuih the establishmant of
a Seottish Limited Partaesship, Deloitte seotinnd Limited Partaorship {'SLP'}, Undsr this agreement, the beneficial interest
i cortaim tradn r@cciv‘dbhs wars tran':fcmed 1o bhia SLP fora 15 year purmd fmmth@ date of implesmentation,

The UK Schemie had: a Bmited interest In the SLP, the value of which was taken Imto account in Its assessment. of the
Scheme's funding po as part of the rtr’ennlal u!u\nrial valuation pracess referred to ghove, and was entitled mu i
oarmbined annusl distributian from the profits of the SLP of between E3 million and £4 fillion for 15 years from the date
of implementation. These phyments wene in addition to the Group's funding arrangement;

dn Sﬂ June 2021, the vaﬂue of the UK Scheme‘s inftlal fnvestrent of £70 millfon was returned to the Trustee as part of the
averall package L fuind the Sﬁheme to a;he low sk target, The Pensiai Funding Pammerﬁhip W mbseq@emi’y mllamgtﬂ i
tdarch 2022,

Scheme obligations

The: changes in defined beneflt obhgahuns were as follows:

_i.ﬂ'i oo — eap—— o é‘éﬁi T
1 i ', Sydss  Othaed Tota

roup
LE miliian

Present value of defited benefit abligations at I June B! a3 3 1479
Curvent service cost ‘ B 3@3 - oW - o
Intercst Gost ' T R S P S T
Contributions fram employees - - ﬁ nr '- 16 - 16
Remeasurement |05ses.ft§§i!ﬁsh , - o

thanaas ] demographic 8 - 87 25 {12} {14}

Changes in financial assumptions ©ofasrr esy s2) 1m0 e -3

Expenen(e adjustments on defined benefit. I 1}; 2} ' 241.' {16} 7 - 19}
Past sersice cast fincluding curtailmantsk . = N 2 7} = {ﬁ}
Benefns paid L fay 18] (s6) (48 (21) - (68}
Dc@onsa!ldﬂlmn of subsidiary . . "y . B 3} {3}
Eichange movermant } .- 3" - ﬁﬂl
P‘I‘E!Eﬁli' 'va eja[‘:fgnnedl bener’t abligahﬂsm at 31 Ma',f 0 BeS A7e 1} % 1,432

“ofher b 2021t espec f the OTHE S o oo s i thees financo stemens i 3 i 2048
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149, Retirement bengfit schemes [continued)

L

EE miillion
PFresent valie of defined benefit obligations at 1 June ‘ 1038 1,673
intérest cost . . ;ﬂ 7
Remeasurement (gains)/losses:
Changes i demagraphic ' B (21
Changes [n financlal assumptlons lllﬁ‘?l iz,
Experience adjusoments on defined beniefit 351 {16}
Fast service cost [Including custaliments) - 3
Benefits paid » {41} L
Prasentvalue of defned benef cblgateonat3iMey s iom

Maturlty profile of the defined benefit obligation -

Tha: aversge durntéon of the UK Scheme at the and of the feporting pedod is 15 years {2071: 15 years), This muntber £an be
subdlvided into the duratton related to:

= deferved members: 17 years {2021: 18 years); and
* former members: 11 years {ZOﬁ 1: 12 vears).
Thi; avernge duration af thi Swiss Seheme at the and of the reporing poeiod iz 3.9 years (2021; 12,6 years).

Funding arrangement - the Scheme

trering the year ended 31 Mav 2022, the Group pald In full the amounts agneedl with the Trustes to fully Rund the UK
Scheine on g low sk bazls. Conseq;memtw, the Group fs no longer requ:red 0 make future contributicns e the UK
Stﬁ!;mu, Su‘b]gtlt ta the conclusions of the next actuand valumnm whiich will be based: o th; %1 Marchi 2023 Fuﬁdgd
position.

Expenses and admlnsstralive costs incurred i iy connection with the UK Scheme and: | any remuneration of the Directors of -
the Trustee are payable by the Group Levles paid to the Pensiun ?ruiectlolm Fund and ather hodles to: ‘the extent nat met
by the UK Scheme's assats are payable by the Group.

Expected contributions to the Schemeg for the next annual reporting period

Group and LLP

Given the fufly furided position of the UK Scheme, the Group and LLP does not expect to make.any contributions tathe UK
Scherie In tha nr-'xt finandal vear. & eonilnbmﬂun of £32 riftifon (CHF 38 mllll-:mﬂ willlbe made by the Group In respect of
the Swiss Scherme.

75 | Cansolidated Finandal Statements 2022






Notes to the Financial Statements

For the year ended 31 May 2022

20. Financial instruments {continued)

Financlial instruments

The princisn financial instruments hekd by the Group are summarised if the tables below by mabsurement cotegary. Such
struments give fise to liquidity, counterpacty credit, intceest raie and foreign currcncy msks, information about these
tisks and how they dfg managod is set out on the following pages.

The carrying amounts of financfal Instruments are as foliows:

Azt b Lintifities at
amerkised NTOO - amorived
| E'milllon ) N . fost CPWTPL  deslgmated = cost
Year ended 31 Mav 2021
Assals
Denivative finanacial instruments = 11 - . 11
Trade and other reocivabies 1,355 . . . 1,395
Ampunts dee from members 40 = “ = 40
Cash and bank balances A2E - - - 428
Othar non-current assats 38 . - i1 - 4%
Lishiiltles
Trade and oiher payables? - - - 359 339
Araoiints e to members - . - 13 13
Borrowings = . - 101 1o
Lease [iabilitles - - - &B3 683
Members' capltal ) - - - 116 116
‘i’ga? Endad 31 May 2022 '
Asstti .
chmbm: finaficial instrurmants - 21 . - 2L
* Trade and othér récetvables * 1577 - - - 1,5??"
y Amounts due frem memhers &’% - - 82-
Cash and biarik baldnces &28 . - - - 608:
" Gther noemclnrent sisets. 38. . a3 - 81;
i habﬂmas ‘
Trﬂd‘it and ather psza - - - 364, 384
, Bomowmgs - - i 111!
Lease Iiabll:tfes - - R 690%
Mcmlmrz capital - - - yio 268"

Inﬁdé ﬂ\'!.‘.‘ arber Ferehaliies l’ﬂ' s bakonce Ahsef ylﬂwﬂ'é’gmﬂﬁ}ﬁﬁﬂﬁ vrhiich 676 Nrﬁﬁ"fi@ﬁféiﬂﬁwﬁ&lmem&@fm BhE EatieT Sinnag,
"hn:ae ond oeher pr:ambras M tﬁr bblanés sl incfude progeess 6Tags, Socil '.;é:urhv caad cihér anet, ivid Eavtoin estfunly, which are not finarcka!
Vobididies nndhmre m;&mdj:m five tabifos obove,
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20. Fipancial instruments v[f:nntmuedn

£arwm3 y vakue.
MAEOLE St Eiobilities at

anertised FUTOC ~ cunertisd

i sk FVITPL  desigmated ot Falrvalug
Year ended 31 May: May 2021
Assets
Derivative flnanclal instrurments - 11 - - 11
Trade snd cther rectivables 1,240 . - 1,240
Armounts die from miembers 40 . . - 40
‘Cash and biank balances 318 - - - 318
Other naa-current assets: 24 - 8 - 32
LlsbAiYes .
Trade anvd othier peyablng - - 85 65
Armounts dic to npembers . - = R 1 13
Borrawings. = L. = 312 321
Lease Habilitias s C e 619 619
_Members' capltal o - - 16 116
‘rear ended 31 M.w 211‘22 :

- 58 -
- 40
. Hemb&rs mpltall - - -

e il oth feneinaliled i the ba}dmte Mtel‘ mthzﬂ‘emép# Taril vz.ﬁntﬁ! tiré MRMI&MH Wﬁznfetm'ﬁdedﬁm g !ﬂ&fﬁ ah\'é.
rods it ity poybies dn the bafanee theet dude progress b-’llhgts, sociaf m:umv o e .uz:es. md cértalir actrunly, whih e N ﬁnnnd:‘.l
Sabilafes omd hesics mc.\&%dﬁam e taﬁks abaie,
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20. Financial instruments {gontinued)

Contracinal  Within one pAare than S

| £'million v gash flows yaar yrars|
Yearended 31 May 2021

Non-dervative finoncial lobilities
Accruals : 220 220 < -
Trade payables 23 22 - -
Amounts due to other membier firms of the DTTL netwack 63 63 - -
Qthar pavablas 54 54 - -
Lease liahilrties 756 89 248 419
Bank loans 1 i - -
Private Plarement Loan Notes 108 4 105 -
Members' eapitak ' 116 & 112 ~
Amounts die to members : 13 13 -
Capital fuading commitrments. 2. 1 . 1
B i T T Ry~ " a7~ ey

Derlvative flnoncle! Nobilitles

Cross-cUrrency SWaps ' a7 E] B4 -
- Yeor énded 31 May 2022 '

HNon-ddrvative fincrcial llakiities ‘

Atcruals ' 159 159 - -
Trage gayables 35 35 - -
- Amounts due to Gthier member fims of the OTTL netwatk a7 BT - -
Other payables Bd 83 . -
Leasa liabilitics 7|2 B0 5L 45L
Bankloans . - N
Private Placement Lean Notos 122 g u7 -
. Meémbess' capital 266 14 256 -3
_ ’ 1536, 461 G2 451

-

" erivatlvé finaneial fabiities |
_Crosseurrency swnps , 83 3. ) -
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20, Fimancial instruments {continued)

Contractual  Wlithin ona Miare vhan 5

j £'million ‘ _gash llgws yaar  E-5 yoary yrars
Year ended 31 May 2021
Nan-dervotive firencial obilites.

Accruals 167 is? - -
Trade payables 10 1 - -
Aoty dit to other mombar firmg of ihe DTTL netwark 38 38 - -
Armounts due to Group undertakings 118 118 - -
Other payables - 32 32’ . .
Lease lablfitles. 6895 80 220 395
Factorlng arramgements 12 212 - -
Private Placeenenit Losn Notes 102 4 105 -
Meemibsars' eapitab , 116 4 12 -
Amounts die to members 13 13 .
Capital mur'ud'mﬁ commitments. ] L = 1
. - 55 678 . 437 336
Oerivafive finoncial liobilitics
Cross-currenty SWaps ' a7 3 Bd , -
. Yearended Bimav 2022 '
i Naﬂnd’umﬂw ﬁﬂéﬂ:rgffmbditrcs ,
’ Au uals . 113 113 - .
’ e : 3 23 -
x s, 5
\ #’tmnunts dhse td Gémup( umdenakingx A 4 4 - -4
| Other payabiesd 71 7 - =
i tcam Imhlhtiéi‘ ] . 727 0 228 - 4327
rival I mem Loan Notes 122 5, 117 o
1266 10 356 -1
4385 A 43¢
a3 ED EQ ot
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20, Financial instruments icuntmuedﬂ
D Average' I e I tﬁahgeimimf-'w’ih}é
Pemeipal  Motiamal sawtinct for catcukathig
Walue exchisnga fined inkbriast Nothonol paiscianl hedge
raln it valyp Falrvglun ingflncilvensss
Maturity date b2 e (e r iz 2021 e 021 Fo22 C2i

_S'miflfen gfuS$ K ¥ Em i _Em___Im Em Ei
Ussgs  1/1.6 WOcteber 2022 &z 42 60 0 16 .8 8 a3
Us$ao 1716 100ctobor 2023 42 42. 18 19 5 3 "2 Ne)]
UsS1E 1716 10Qctober 2020 . .. - o S - (2)

ﬁhiné in fale affué used  Balamce a@;i:iﬁuf fatad [n ‘
for ealeiioting biedpe ety lor eaninuing

EnpHbctiveness el s
Emlbon X\’ 201 @032 201
plotes. o u L o 16! , Ei“.ﬂ . A II1]'

The Intevest and :pri‘mdpa! paymenlts wilt continue through to the year endlm; 31 May EUM cwer wihlch time: thie
amauntsdefereed n cquity will b reclasstfied to prafit and loss.

- The mavemont in the amount dcouriulated inequity for thi Growp in relatian to de cash fow hodige isas shown belown:
' Change In lafr valoe usad
for calaulating hadgn

inaffectiveness
E'millian 2022 ,
Batance at the begirining of the year 1 {2}
1G:a;m.’|.l‘loss arrlsww on cﬂnamgesz |n fair value of cross- ~CUFTRTECY SWap ' y 1.5
Ama&mts veclassli T} . ) e o i3i
~Baﬂ:§n£ufltthcen _ _ I '
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21, Sale of restructuring practice in prior year

in February 2021, Delaitte LLP entceed Into 3 conditional agreement to seli Its festructuring business. The conditfons for
sale were met dunmg the financial year and the sefe completed on 28 May 2021, resulting in the transfer of 16 equity

partaers ond 230 stoff employed by the praction ot the date of completion together with certain custamen contracts snd
related assets,

The consideration due to the Group as & rasull of the sale was £220 millon. After adjusting for paamients miade on behalf
of Deloitte LLP by the purchaser of £13 milfion, cash proceeds recelved fram the sale were £207 milllor. After deduction
of the net assets disposed tatalling £28 millfon {primarily scerued and defeered ineoeme) sad transaction costs of £8 million
from the sales consideration of £220 million, thix et profit on the sale of the practice was EXB4 million.

in accerdance with the Deloitte LLP Partnership Agreement, the profit on the sale of the Restructuring practice
represanted a caplial profit, which must be distributed to membears. The distribution of eaplial proflts to members
amounting ta £136 rilllon ks determined by Refolite LUP's management accounts which have accounting palicles differant
to these financisl statements.

22, Related party transactians

Parent undertaking and contralling party

The uktimate Malding snd controlling party of the LLP Is Deloitte NSE LLP a limited Hability partamrrship incovporcated in the
UK under tha Limived Lipbility Parbairship Ast 2000, The parent undertaking of the Jargest group which ifchudes the LLP
and for which group accounts are prepared i Delpitte NSE WP, The parent undenulmng of the smallest Zuck group is
Geloltte LLP. The financlal statements of Oefoitte MSE LLP are publicly available and can be obtained from the Registrar of
Campantes, Companies House, Crown Way, Malndy, Cardiff, CF14 JUZ

Trading transactions

Transactions with subsidiarles of the Group, which are refated parties, have been ellminated on consolidation. These
transackions. include management charges from the LLP and charges for the casts of services. Details of transactlons
between the Group, dve LLP and other ralated partles are disclosed below. The table alse includes outstanding balances as
attho end of each repadting vear, '

Provision of services
to and Incoma from  Purchase af services Amounts duefrom  Amounts due to

cehated partlas fror éelated partles  relaved pantles related pariles
bE mlilfan 2022 2023 2022 2021 022 2021 20522 2021
Deloitte NSE LLP - - - “ i 1 - -
Faliow subsidiaries 148 85 {157} {94} 7% 12 [29) (16}
AssociatesofGroupandforparent 143 15¢  [an) @6l sp 64 (@ O
3R 139 [144) {310} 131 77 [25) {458
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23, Group undertakings {continued)

Entities in liquidation

The entities below aee carrgitly [ voluntary steike off or liguidation;

FEA Ll TR [ e 32 T wly | C G|

r y . Biveo porai o Coae L o BTAL ) lGronp

fcgisterad office: 6 Snow HIIE London, ECLA ZAY

ClearViewi Hoddtngs Limited England & walgs  £0.01 crdinary shases’ plo] 140

Clearvigwt Limited England & Walcs  £0.01 ofdinary ‘A’ shares . 1
£0u0r preEnasy ‘B sharcs = 109
£0.01 ordinary 'C’ shares . piLY)

Oclaitt €15 Limleed! Englind & Walgs  $1 oedinary shargs fvoting) &4 60
$1 oxdinary shargs (non-voting) 64 60

Oobolttg FRP L LIP3 ’ Ehglind B Wales  Designsted Member 100 100

Octaitte PFF 2 LLE 5. Ergland & Wales  Designatéd ddemitier 103 1

Dikaitte SLP Surxcture  Limied Ergland & Wales €3 ordinary shares 104 100

Dedirté SLPF Structure 2 Limikad England & Walés E£1 ardinary shares plLug 100

fegistered offipes Old Pofioe: Station, Unkts 12073 frizh Town, GK11 148,

Werchant Corporals Sorvices Limited  Gitiobiar  Eeedieoepsheres - W4

Regitersd office: Neucs Kranzler Eck, Kurflrstemdarmm 23, Boritn, 10719, Geomarny

ACNE Gmbi Germany EUA 1 grdinary shamg - i

Rogisterad offion: CFO Wills & Murphy, 1800-1631 Dickson Avanue, Ketowna, BC V1Y OBS5, Canada

tlackat Gravity Proprsition Deslgn: Canada AN 6,91 erdinary shangs = 0

Canada Lid

‘rencrship of eatity is 5865 by Delgitte (L8, Ramaining 6.4% & ekt by Defovthe SLF Sirichuss 1 imifed, 50 Genup ownerstup & 1009

lolnt venture and associates

Entitylnhmel GEuntiylon] SRS rel et o tochaslly B Ual) by

. iroorporation (o) Bt EEND

Registered office: Hiil House, 1 1ittle New Strect; London, ECAA ITR

Detaiite ERDC Limited Enpland & weles  £1 ordinary shares. - 3

Opdolite European Support Services Limited  Epgland & 'Wales 1 EUR ordinary sharses - 53

DYGES Limited England & Wates €1 ardinary shares’ 63 &3

Registered office: 12, Dr Annle Bosand Road, Opp. Shivsager Estaie Worli Mumbal, Mohareshira, S00018 Iadls =~

Detrishe Glabal Finaneidl Athisery [adia IneEa INR 10 aedinagy shares - 33

Private Limited

Regisiersd affioe: Glakegiy Court, Clategay Explanade, St Peier Povt, Guemsey, GY1 1WR

DTME 2 LLP Gusfivii Dezigaated b xmiles - S0
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Deloitte.

feloitts: LLP is 3 Imited lablity partnership registered in Tngand arsd
Widlcswith regishersd mambey IJGDI&TS anid s regisiered office at
1 New Sirgql Suiaro, Lm:lun\, Ecaasum unmsu Mngdnm

Mlﬁlﬂt CAP-i5 e Ufrsited KIng e Ml’s‘hm of !DNMM lﬁﬁ BLP, nenpmbee
fith cl‘ ﬂelﬁil‘l&ﬁuﬂhe Tc&mﬁ:su Urmgﬂl &l rﬁ.il'e m:!g?ul’rf lirited

b gumrﬂce ["’D‘i‘ﬁ?!&, OTTL and cadh af iz me bt ﬁm:d arEJmIIv
sppiieac apd iﬁa!n-pﬁndwt anifitas, YT 1nd Deleitoe NSE LLF g bk fuaide
caevics bo €libnl, FRRase s6¢ werwidiclosite Loy 16 4arn meed Abetit
et labl fatwils of masnber NFHE

© 2022 Deolite: LUP, Al stghits vessived,
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