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DISCLAIMER
This document has been prepared by Comer Industries S.p.A (“Comer Industries”) for use during meetings with investors and financial analysts and is
solely for information purposes. The information set out herein has not been verified by an independent audit company. Neither the Company nor any
of its subsidiaries, affiliates, branches, representative offices (the “Group”), as well as any of their directors, officers, employees, advisers or agents (the
“Group Representatives”) accepts any responsibility for/or makes any representation or warranty, express or implied, as to the accuracy, timeliness or
completeness of the information set out herein or any other related information regarding the Group, whether written, oral or in visual or electronic
form, transmitted or made available. This document may contain forward-looking statements about the Company and/or the Group based on current
expectations and opinions developed by the Company, as well as based on current plans, estimates, projections and projects of the Group.
These forward-looking statements are subject to significant risks and uncertainties (many of which are outside the control of the Company and/or the
Group) which could cause a material difference between forward-looking information and actual future results. The information set out in this document
is provided as of the date indicated herein. Except as required by applicable laws and regulations, the Company assumes no obligation to provide
updates of any of the aforesaid forward-looking statements. Under no circumstances shall the Group and/or any of the Group Representatives be held
liable (for negligence or otherwise) for any loss or damage howsoever arising from any use of this document or its contents or otherwise in connection
with the document or the aforesaid forward-looking statements. This document does not constitute an offer to sell or a solicitation to buy or subscribe
to Company shares and neither this entire document or a portion of it may constitute a recommendation to perform any transaction or to conclude any
legal act of any kind whatsoever. This document may not be reproduced or distributed, in whole or in part, by any person other than the Company. By
viewing and/or accepting a copy of this document, you agree to be bound by the foregoing limitations.
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18 PLANTS FOR A GLOBAL FOOTPRINT
8 Italy - 2 Germany - 3 USA - 2 Brazil - 2 Cina - 1 India

1. WHO WE ARE

COMER INDUSTRIES AT GLANCE
Global leader in the design and production of advanced engineering systems and mechatronic solutions for power transmission

3. Euronext Sustainability Week – 4/5 September 2023

1.2 BN€ REVENUES in FY2022
14.5% EBITDA

~4.000 EMPLOYEES ACROSS 3 CONTINENTS
75% Europe – 12.5% America – 12.5%  Asia

MECHANICAL COMPONENTS
~65% Agriculture & ~35% Industrial

HEADQUARTER
Reggiolo (RE) ITALY
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KEY SUCCESS FACTORS

4. Euronext Sustainability Week – 4/5 September 2023

Global supplier of engineered transmission system for major vehicle manufacturers 
in the global agriculture, industrial and energy sectors

Focus on end-markets with constant growth in global demand for specialty machinery

Solid and flexible business model underpinned by diversified product offering and innovation oriented

Preferred supplier for top manufacturers of agriculture and industrial machinery 
thanks to long term partnership with customers and suppliers.

Established portfolio of customers providing for visibility on backlog and resilience
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MILESTONES
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1. WHO WE ARE

Listing to 
EURONEXT MILAN
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2022 ALL-TIME HIGH
Solid business coupled with growing profitability
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EXECUTIVE TEAM
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MATTEO STORCHI
PRESIDENT & CEO

CRISTIAN STORCHI
VICE PRESIDENT & DIRECTOR

LUCA GAIANI
DIRECTOR

LEE M. GARDNER
DIRECTOR

ARNALDO CAMUFFO
INDIPENDENT DIRECTOR

PAOLA PIZZETTI
INDIPENDENT DIRECTOR

JOSEPH P. HUFFSMITH
DIRECTOR

MATTEO NOBILI
DIRECTOR

MARCO  STORCHI
DIRECTOR

MAIN SHAREHOLDERS BOARD OF DIRECTORS

MAIN SHAREHOLDERS & GOVERNANCE

1. WHO WE ARE

Last update 11 August 2023

SHAREHOLDER
N. %  

Share capitalShares
Eagles Oak S.r.l. 14.640.089 51,0%
WPG Parent B.V. 6.843.365 23,9%
FINREGG S.p.A. 1.767.800 6,2%
Santa Maria S.p.A. 1.434.290 5,0%
Matteo Storchi 667.186 2,3%
Free-float 3.325.360 11,6%
Total 28.678.090 100,0%

Eagles Oak S.r.l.
51,0%

WPG Parent B.V.
23,9%

FINREGG S.p.A.
6,2%

Santa Maria S.p.A.
5,0%

Matteo Storchi
2,3%

Free-float
11,6%
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MODEL
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2. BUSINESS MODEL

DRIVERS & MEGATRENDS

AUTOMATION 
& ROBOTICS

CONSEQUENCES
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STRATEGIC PILLARS
Leverage on strong balance sheet, product quality and customers relationship to progressively build market share in both agriculture and industrial segments
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2. BUSINESS MODEL

CURRENT ADDESSABLE MARKETS

*
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2. BUSINESS MODEL

OUR PRODUCTS & SERVICES

*
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BRANDS LINE-UP
Leading market position with  top tier brands across all mechanical component's segments & services
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OUR MAIN CLIENTS
Long lasting relationships with a diversified customer base
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SUSTAINABILITY
DEVELOPMENT
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2023

First steps

3. SUSTAINABILITY DEVELOPMENT

Launch of the 
program of 
sustainability 
development

First sustainability 
report with 
reference to GRI 
Standards

Commitment and prioritization 
of UN AGENDA 2030 SDGs

OUR SUSTAINABILITY ROAD MAP
First consolidated 
(Comer Industries and 
Walterscheid) 
Sustainability Report

Joining to the United Nations Global 
Compact

• Integration of QHSE 
System

• Energy efficiency 
projects in the scope of 
LEAN MANAGEMENT
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2022 MAIN ACHIEVEMENTS

3. SUSTAINABILITY DEVELOPMENT
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MEMBERSHIPS & AWARDS

THE MOST SUSTAINABILITY-CONSCIOUS COMPANIES: 
COMER INDUSTRIES RANKED 7TH OUT OF 286

3. SUSTAINABILITY DEVELOPMENT

+ 12% vs. 2022
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OUR MATERIAL TOPICS

3. SUSTAINABILITY DEVELOPMENT
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ENVIRONMENTAL HIGHLIGHTS
Installed photovoltaic capacity of ~2.200 Kwp in 
Reggiolo and Matera sites

Italian Plant 100% powered by certified 
electrical energy from renewable sources.

50% reduction of hazardous waste within 3y with high 
impact on cost of disposal. Color standardization cooperating with customers in order 

to reduce the number of setups with reduction on waste, water 
and cycletime.

3. SUSTAINABILITY DEVELOPMENT



COMER INDUSTRIES 2023

22. Euronext Sustainability Week – 4/5 September 2023

SOCIAL HIGHLIGHTS
New Integrated Policy on Human 
Rights

Due Diligence on supply chain based 
on German Supply Chain Act

Due diligence on Conflict 
Minerals (Tungsten, Tin, 
Tantalium and Gold) in order to 
identify and ban components with 
raw materials coming from conflict 
areas

Vidya Home: to support 
Bangalore community, 
supporting 10 deserving 
female students  
throughout their studies to 
become nurses by 
providing food, 
accommodations and 
assistance.

Corporate 
membership 
since 2019

3. SUSTAINABILITY DEVELOPMENT
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LONG TERM STRATEGY - MODEL

Materiality
Analysis

Regulatory 
framework 

Priority SDGs 

Macro-trend and benchmark 
analysis

ANNUAL SUSTAINABILITY PLAN

REPORTING

SUSTAINABILITY POLICY

LONG TERM PLAN (2030)
Materiality 

Analysis

3. SUSTAINABILITY DEVELOPMENT
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LONG TERM STRATEGY - PLAN

3. SUSTAINABILITY DEVELOPMENT
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LONG TERM STRATEGY - GOVERNANCE

3. SUSTAINABILITY DEVELOPMENT
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LONG TERM STRATEGY - ENVIRONMENT

* from scenario analysis 1.5°C near term 2030
** from scenario analysis 2°C near term 2030

3. SUSTAINABILITY DEVELOPMENT
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LONG TERM STRATEGY - SOCIAL

3. SUSTAINABILITY DEVELOPMENT
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H1 2023
KEY FINANCIAL 
INDICATORS
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ECONOMIC KPI’s
Ongoing improvement in margin in Q2, in a challenging economic environment

REVENUES EBITDA(€m)
(€m)
(% Revenue)

322

634

331

677

46

88

57

111

14,2%

17,4%

13,9%

16,4%

Q2 
2022

Q2 
2023

H1 
2022

H1 
2023

Q2 
2022

Q2 
2023

H1 
2022

H1 
2023
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FINANCIAL KPI’s
NFP not affected by M&A and payout dividend, thanks to strong Free cash flow

NET FINANCIAL POSITION FREE CASH FLOW(€m) (€m)

(149) (152)

FY 2022 H1 2023

6

83

H1 2022 H1 20230,83x 0,75xLeverage ratio
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Organic
97,9%

e-comer
2,1%

€663m

€14m

€677m

4. H1 2023 FINANCIAL RESULTS

REVENUES 
AT A GLANCE

€1,238m
Agriculture

65,4%

Industrial
34,6%
€234m

€443m€677m
EMEA

61,1%
NAM

20,9%

LATAM
4,0%

APAC
14,0%
€95m

€677m

€141m

€27m

€414m

 Agriculture sector is at the heart of the business; e-comer is fully included in the Industrial sector

 EMEA incidence above 60%, thanks to e-comer and organic growth

 e-comer contribution is still marginal
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REVENUES 
PERFORMANCE

634

67729

14

H1 2022 Organic e-comer H1 2023

322

3312

7

Q2 2022 Organic e-comer Q2 2023

4,5%Growth0,4%Growth

+2,7% Q/Q
amount in 
(€m) +6,8% Y/Y

amount in 
(€m)

 +6,8% Consolidated Net Revenues in H1 2023 vs H1 2022

 Organic growth stabilized in Q2 2022 vs Q1 2021
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REVENUES BY 
SECTOR

 Agriculture sector led the growth YTD, albeit at a different pace in Q2 vs Q1

 Industrial organic was penalized by weak demand in China YTD, with no sign of stabilization in Q2

 e-comer contribution can be entirely attributed to the Industrial sector

634

677
45

(2)

H1 2022 Agriculture Industrial H1 2023

11,4%Growth -1,0%

Organic -7,0%

322

331

10

(1)

Q2 2022 Agriculture Industrial Q2 2023

4,8%Growth -1,0%

Organic -7,4%

+2,7% Q/Q
amount in 
(€m) +6,8% Y/Y

amount in 
(€m)
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REVENUES BY 
GEOGRAPHY

634

677

56

4 (4) (13)

H1 2022 EMEA NAM LATAM APAC H1 2023

15,7%Growth 3,1% (12,2)% (12,4)%

322 322

342 340

331 331

20

1
(3)

(9)

Q2 2022 EMEA NAM LATAM APAC Q2 2023

11,1%Growth 0,1% (16,3)% (16,2)%

Organic 11,6%Organic 7,0%

+2,7% Q/Q
amount in 
(€m) +6,8% Y/Y

amount in 
(€m)

 EMEA performance in H1 2023 mainly related to the market normalization after the slowdown in economic activity
due to the outbreak of the Russia-Ukraine conflict and the increase in energy prices in H1 2022

 North American sustained by domestic demand, thanks to still favorable macroeconomic conditions

 APAC affected by the negative performance of China, which recovery is still struggling

 Latin America effects - in absolute terms on the Group’s Total revenues - is limited given the small contribution (4.0%)
33. Euronext Sustainability Week – 4/5 September 2023
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BUSINESS 
PERFORMANCE

312 322 304 299
346 331

21,2% 17,0% 22,0% 12,4% 11,0% 2,7%

Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023

42 46 44 48 54 57

13,5% 14,2% 14,5% 16,1% 15,5%
17,4%

Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023

 Revenues are stabilizing at H1 2022 record levels

 Clear uptrend in place on margin, thanks to the
ongoing improvement efficiency of the processes
and synergies stand up from integration with
WPG

(Revenues in €m)
(Q/Q Growth rate %)

(EBITDA in €m)
(EBITDA margin %)
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 Solid EBITDA margin increase across the sector

 Industrial benefitted from e-comer higher margin
compared to the average of the sector (around 70
bps)

EBITDA BRIDGE
BY SECTOR 

13,9%EBITDA
margin (%)

15,7% 16,4%

amount 
in (€m)

+250bps

17,7%

88
111

15
8

H1 2022 Agriculture Industrial H1 2023

+190bps +370bps

+€23m

Delta in bps
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 Strong FCF generation paid-off the 
investment in e-comer as well as the 
dividends distributed

 NFP  was €152m end of H1 2023 nearly 
unchanged vs. FY 2022

 Debts for Lease contract IFRS16 equal to 
€53m (€58m FY2022)

 Leverage ratio decreased to 0,75x thanks
to higher EBITDA LTM

FREE 
CASH FLOW

amount 
in (€m)

(149) (152)

83

(54)

(22) (5) (5)

FY2022             FCF M&A Dividends Financials Others H1 2023

0,83x 0,75xLeverage ratio
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THANK YOU.
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